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THE fire department of Brooklyn is being very much criti- 
cised for its management of the fire that occurred there on Sun- 
day, in an alleged fireproof building. The building and con- 
tents were destroyed, and adjoining property suffered largely. 
Chief Nevins is absent from Brooklyn, and his assistant, who 
was in charge of the fire, is severely criticised. The prob- 
ability is that the criticisms should be directed to a lack of 
apparatus and water facilities rather than to the personal con- 
duct of the firemen. 





¢ 


THE year 1891 will long be remembered as one of the most 
fiery years in the fire insurance business, the losses having been 
so great as to preclude the possibility of many of the companies 
making any profit. Indeed, their annual statements as a rule 
show that they lost money in their insurance business and many 
of them were obliged to draw upon their accumulated surplus 
to meet their dividends and other legitimate expenses. The 
present year thus far has shown little, if any, improvement in 
the monthly record of losses. January and February furnish a 
record of numerous heavy losses and a very great number of 
smaller ones, so that the aggregate for the two months was quite 
as large as were those of the corresponding months last year. 
This is particularly hard upon companies that had hoped that 
‘92 would enable them to recoup the losses of ’91, and the out- 
look at present isnot a pleasing one to contemplate. But fire 
underwriters never lose hope and now look for the losses in the 
next ten months to be so reduced as to enable them to make a 
better showing at the end of the year. It is conceded by them 
that they are not getting adequate rates upon many classes of 
risks and efforts are being made to improve matters in this re- 
spect in various sections of the country. It is to be hoped that 
they will be successful. But they are not likely to be unless 
greater unanimity of action can be secured among managers of 
companies. 





THE committee of policyholders of the New York Life which 
was chosen in Novemter last, of which General H. W. Slocum is 
chairman, last week issued an address to their fellow policy- 
holders, explaining the present situation as regards the com- 
pany. The facts referred to are familiar to the readers of THE 
SpecTaTor. The address strongly endorses the appointment 
of Mr. McCall as president, and also the new trustees that have 
been placed in the board. Much praise is bestowed upon 
Superintendent Pierce and Deputy Shannon for the thorough. 
ness of the recent examination of the company. It is very 
severe, however, upon the trustees for having voted $37,500 a 
year to ex-President Beers for life, and states that efforts will 
be made to prevent the payment of this pension. A series of 
resolutions was adopted by the committee of a character re- 
assuring to the policyholders. A committee of twenty policy- 
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holders was appointed, to be known as an executive board, to 
take such action as may be necessary in the intervals of the 
regular meetings of the committee. A committee of five was 
chosen to cast the proxies that have been sent by policyholders 
at the annual election in April next. As a whole, the address 
of the committee is calculated to strengthen the hands of Presi- 
dent McCall and the management of the company, and to allay 
any fears policyholders may have had as to the security of their 
policies. But the committee gues out of its way, in our judg- 
ment, to endorse the action of Theodore M. Banta, and to rec- 
ommend his reinstatement in the position of cashier, from 
which he was removed. Nothing more offensive to the field 
force and other employees of the company could well be done 
than the employment again of Mr. Banta in any capacity what- 
ever. The agents naturally hold him responsible for the assaults 
that have been made upon the company during the past year, 
in consequence of which its business was obstructed and public 
confidence in it greatly shaken. There is not an agent or solici- 
tor that did not lose business in consequence of these attacks, 
and loss of business meant loss of actual money to every one of 
them. While The Times was the mouthpiece of the attacks on 
the company, Mr. Banta was the malcontent who supplied the 
ammunition—either directly or indirectly, in whole or in part— 
that enabled The Times to maintain its assaults for eight 
months. The so-called Banta charges furnished that journal 
with the only tangible material it had with which to prosecute 
its campaign. These charges were made public after being 
suppressed by Mr. Banta for nearly four years, during which 
time, by the grace of the men he attacked, he drew the comfort- 
able salary of $12,000 a year. Even granting that Mr. Banta 
was sincere in the belief that the affairs of the company were 
being maladministered, he had only to present his charges to 
the Insurance Superintendent to have the evils he complained 
of righted, without injuring its business, shaking the confidence 
of the public, or creating a scandal, the evil effects of which 
have been felt by every life assurance company in this country. 





AT a meeting of the trustees of the New York Life Insur- 
ance Company held last week several deserving promotions 
were made, whereby zealous and trustworthy employees received 
advancement. ‘These promotions give great satisfaction to the 
other employees of the company, who think they see in it an 
indication that the policy of the management in the future will 
be to recognize the fidelity of its zealous servants in accord- 
ance with civil service rules. President McCall issued an 
address to the policyholders of the company wherein he pre- 
sented a summary of its financial and business condition as 
shown by its annual report made to the Insurance Department. 
This shows that the company has assets exceeding $125,000,000 
and a surplus on all accounts of over $15,000,000, In this 
circular Mr. McCall outlines the policy to be pursued in the 
management of the company for the future, and while he thinks 
that from its present position it should naturally transact a large 
volume of business, he states that to achieve mere “ bigness” is 
not his ambition. He says: “ The effort to secure a large busi- 
ness, and thus increase the benefits of life assurance, has gradu- 
ally become an effort to secure the largest business without that 
regard for the highest interests of all which should be the con- 
trolling motive in a business of this character.” This is a radi- 
cal change from the ideas of the previous management and will 
be welcomed most heartily by every person who has the best 
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interests of life assurance at heart. The great aim of President 
Beers was to distance his chief competitors in the race for new 
business and in the prosecution of this struggle arose the diffi- 
culties which finally overwhelmed him. He was not alone, how- 
ever, in this ambition to be the “ biggest” company in the world 
and only his fair share of the responsibility for the abuses that 
have crept into the business because of this frantic chase for 
“bigness” should be charged to him. We believe, however, 
that the managers of companies have very generally awakened 
to the fact that the high pressure that has characterized the 
prosecution of the business for the past few years has worked 
considerable injury and should cease. President Hyde of the 
Equitable, and President McCurdy of the Mutual, have already 
announced their determination to be content with a lesser vol- 
ume of business in the future and to seek to reduce the cost to 
policyholders, thereby increasing the benefits accruing to them, 
President McCall’s announcement is in direct line with these 
previous announcements of the other companies and will be ac- 
cepted as an indication that the New York Life will in future 
work in perfect harmony with them to eliminate from the 
prosecution of the business the abuses that have crept into it 
through this inordinate desire for “bigness.” The public has 
shown considerable impatience under this high pressure policy 
and conservative business men, recognizing the value of life 
assurance, have been turning to the smaller and more conserva- 
tive companies who have not joined in these unbusinesslike 
methods. For some time these smaller companies have been 
growing in favor as the public has become convinced that 
mere “ bigness” does not always yield the greatest amount of 
benefits. The ratio of assets to liabilities is a very good thing 
for intending assurers to study, while the question of expenses 
and dividends are being more carefully looked into. A large 
volume of business.once secured, is unquestionably a good thing 
for a company, and for the policyholders of that company, but 
it is possible to have too much of even a good thing. It is good 
to know that there is to be a change of policy on the part of the 
companies in this respect and the next thing for the managers 
of these companies to do is to take the public fully into their 
confidence. It will be of little use to attempt to eliminate bad 
practices without the endorsement of the public, and in order to 
secure such endorsement the greatest publicity should be given 
to the efforts that are being made to improve the methods em- 
ployed in soliciting for life assurance. That the public has con_ 
fidence in the system has received abundant demonstration by 
the amount of assurance now upon the books of the fifty com- 
panies doing business in this country, but their confidence in 
the methods pursued for securing this business has been seri- 


ously shaken during the past year. 
* * * * 


PROBABLY the greatest cause of discontent with life assurance 
management has come from the exposures that have been made 
of the extravagant commissions paid to agents for securing new 
business. Possibly if all the facts were thoroughly understood 
by the public there would not beso much dissatisfaction on this 
score, At the same time it is a well known fact that the com- 
missions paid now are very largely in excess of what they were 
a few years ago. We have received communications criticising 
us for having advocated the reduction in the rates of commis- 
sion paid to agents, the writers themselves being agents, claim- 
ing that we were seeking to secure a reduction of their compen- 
sation. This is not in accordance with the facts. We want to 
see every agent fairly and liberally compensated for his work, 
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but we do not approve of paying him an excessive rate of com- 
mission for the purpose of enabling him to divide with the 
assured. This rebate practice, or dividing of commissions with 
the assured, is the greatest of existing evils in the business. We 
would like to see agents receive a corapensation that would 
abundantly requite them for their services, but leave them with- 
out one dollar to divide with their clients. Every time an agent 
wives a rebate he discredits the company he represents and the 
whole system of life assurance. The companies say to the pub- 
lic in substance: “‘ Our business is based upon scientific prin- 
ciples ; our rates are established in accordance with experience, 
and are just and equitable ; we cannot abate them in the least.” 
The agent, however, says to his client: “The company is 
deceiving you. Your assurance is not worth what they charge. 
I will make it right by dividing my commissions with you, which 
is equivalent to a reduction of the premium.” Naturally the 
assured takes advantage of this offer and by getting his rebate 
obtains his assurance at a less price than many other policy- 
holders in the same company have been obliged to pay for 
similar benefits. It is an unjust discrimination that should not 
be tolerated. A rate of commission should be agreed upon 
which would afford the agent a liberal compensation, but not 
enough to warrant him in giving rebates. State laws have thus far 
been found insufficient to prevent this rebate evil and it rests 
simply with the company managers to eradicate it. We are in- 
formed by old agents that they were better off when they had a 
fixed commission of twenty-five per cent on the first premium 
and a renewal interest in subsequent premiums than they are to- 
day when they are receiving from sixty to roo per cent of the 
first year’s premiums without the renewal interest. The best 
agents prefer the renewal interest.in their business, for by means 
of it they are enabled to secure an annual income, and in their 
more active days provide for their declining years. It gives 
them also a permanent interest in the company they represent. 
They are less liable to be enticed away by other companies, and 
the evil of stealing agents and “twisting” business is greatly 
lessened. So far from seeking to secure a reduction in the 
compensation of agents, we would gladly see such change made 
in the conditions of their contracts as would give them increased 
compensation for their individual use, provided it could be 
made an offense that would cost them their positions if they 
gave one dollar in rebate to any client. 





ANOTHER VIEW OF REINSURANCE. 


HERE are scores of fire insurance companies which are 

opposed to all kinds of reinsurance. They never reinsure 
other companies’ policies or seek any reinsurance of their own, 
no matter what the provocation may be on the one hand or the 
temptation on the other. It is a principle of these offices to re- 
ject all offers and never to seek assistance from others. We 
have recently read a communication from an officer of one of 
these companies, not a resident, by the way, of this city. It was 
addressed in a regular way to an associate, and was not designed 
for publication ; nevertheless, it contains a pungent expression 
of opinion on an important topic, viz., whether it is wise for sol- 
vent companies to reinsure the risks of a company retiring from 
business through the ordinary causes of misfortune? The wri- 
ter, after referring to the death of several companies, says : 


‘* After the deaths referred to comes reinsurance, a sort of semi-paradistical 
state which I would like to see eliminated from our hopes of the future. 
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Some of the best indemnity now held by propertyowners is the policies of 
these ‘dead companies,’ enlivened, as these policies are, by the endowment 
of living reinsurers. Surely it could have been said of these deceased, ‘ That 
thou writest is not quickened except ye die.’ So long as the companies con- 
tinue to die, and dying bring only a better indemnity to their policyholders, 
just so long will the public be justified in its indifference as to what promise 
of life there is in the adequate rates, the reputation and condition of cempa- 
nies. If such deaths meant outside calamity or loss agents and indemnity 
buyers would be more watchful of the pulse respiration and temperature of 
living companies, and have some practical enforcement of the need of co- 
operation for a cheerful acquiescence in insurance health reforms. The 
memento mort idea might also be stimulated among officers, managers and di- 
rectors and stockholders if a splendid reinsurance mausoleum was not consid- 
ered the worst that can happen. There is almost enough in easily obtainable 
reinsurance profit and glory to tempt us to ‘fly the ills we have’ by a volun- 
tary expiration. It is easy to see that the wholesale ratification of the rates, 
forms, hazards, etc., of defunct companies by solid reinsurance is a feature in 
‘the situation.” As to the causes of these deaths, it is plain that the eager 
and liberal reinsurance indicates that, in the opinion of the reinsurers, death 
was not caused by low rates, and very likely this post-mortem verdict is 
correct,” 


The author of the foregoing sentiments is acknowledged to 
be one of the most successful of the present generation of 
underwriters, and there is a perfect mine of common sense in 
his observations. It is hardly probable, however, that the time 
will ever come when the business of reinsuring the entire risks 
of a company will cease or be regarded as unwise from a mere 
economic standpoint. The companies, as a whole, are not con- 
stituted with ideas sufficiently enlarged to resist the temptations 
offered by a large volume of premiums, merely because of the 
sentiment that to let such retiring companies carry their own 
burdens is a method of educating the public to a higher con- 
ception of the responsibilities .of the business. When this is 
conceded as a point in what may be called the “ practical 
politics” of the companies, it remains true that the policy so 
warmly criticised by our friend is one that will commend itself to 
thinking underwriters. Possibly this sentiment may some day 
take root and grow up into a living tree. If the companies ever 
reach that desirable haven where they can harmonize in action 
upon all subjects pertaining to the common welfare, there may 
be some hope that this important question may receive all the 
consideration it deserves, 


As to the effect of reinsurance upon the public, there is no 
doubt the point is well taken. The public see that a company 
which has failed to make a profit, has failed to achieve or con- 
quer success, has lost money for stockholders continually, is 
about to go down, when behold its business is reinsured ina 
company of acknowledged solidity. The business failed to pay 
the retiring company, says the public. Then how can it pay 
the company which absorbs it by a reinsurance contract? Upon 
the surface it is trying to make profitable a lot of business 
which has proved unprofitable. There are several ways in 
which the public may be answered, but the trouble is the answer 
is forgotten or is never received by the public, and the impres- 
sion goes abroad that the retiring company, after all, was not a 
victim of low rates or high commissions, but only of bad luck. 
The most provoking feature of this impression is that the under 
writers themselves endorse it by repeating the operation every 
time the chance is offered. When the companies are honestly 
endeavoring to advance rates and reduce commissions, the usua] 
excuse to the public is that the business is not profitable, and 
the companies point to the mortality lists as an evidence of it. 
The retort about the reinsurance of unprofitable business is 
enough to silence a whole regiment of companies who complain 
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of low rates. Then the public derives an impression from the 
acts of companies that no mere disclaimer can efface. 

In the future the wisdom of reinsurance will be a serious 
question. When the companies look at it from a different 
standpoint than that of their individual greed, there may be 
hope of its solution. 
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AUDITORS OF LIFE COMPANIES. 


In its issue of last week, The Underwriter, commenting upon the proposed 
charges in the management of the New York Life Insurance Company, dis- 
cusses adversely the advisability of an auditor, recommended in the exam- 
iner’s report to the Insurance Department, and reaches the conclusion that 
such an office is of doubtful value unless filled by a man of experience, inde- 
pendence and integrity. This may be said of any important office. For this 
reason, in our own allusion to the subject, we took pains to speak favorably 
of such an office when filled by such a man as W. D. Whiting, whose record 
as an examiner of life companies has been well known in the business for 
twenty years, just as we did of the office of president when filled by such a 
man as John A. McCall. 

As to the office of auditor in general, all large life offices, with the exception 
of the one in question, have such an officer under one name or another, The 
rapid growth of these institutions and the technical character of the business 
has tended to concentrate the entire management in the hands of the presi- 
dent to the exclusion of the board of directors, to which it legally belongs, 
and who are the direct representatives of the owners of the corporation, 
whether mutual or stock. As matter of law, the president is merely the 
executive head of the board of directors, which latter are the agents of the 
owners, But as matter of fact, this head, selected usually because of his 
special knowledge of the business, generally comes to usurp all power, and 
the directors become his representatives through his control of the proxies, It 
is this one-man in power which leads to extravagant ambition, nepotism, 
enormous salaries, and those questionable transactions with agents and trus- 
tees necessary to perpetuate his power. 

The problem is, how can these centralizing tendencies be restricted or off- 
set? First, by prohibiting officers, agents or employees from casting votes 
upon proxies and concentrating this power in the hands of a committee of the 
trustees, to be appointed annually by the board from among those whose 
term is not about to expire. We see no sufficient reason for establishing a 
separate board for the purpose as has been proposed in various quarters. It 
could have no greater dignity or security than the trustees already chosen by 
policyholders’ votes. Second, by keeping out of the board all employees or 
agents other than the president ; and third, by the appointment of an inde- 
pendent officer whereby the directors may be advised of what is going on 
without being limited merely to such information as the management is 
pleased to give them. An auditor seems to us just such an agercy, He 
should be under the absolute control of the board and its auditing committee, 
and be either appointed by it or by the policyholders at the annual meeting, 
as in the New England States. This may not be an absolute safeguard 
against the possibility of collusion, but collusion becomes less possible in pro- 
portion to the numbers who must combine and the independence of their re- 
lations. The auditing of a life insurance company is something more than 
merely counting the cash. and securities. Something besides requiring a 
voucher for disbursements and seeing that the books balance. The principal 
items of an insurance statement are profoundly technical. The usual auditing 
committee of a board of directors are helpless without the assistance of an ex- 
pert actuary who has made a special and continuous study of the particular 
institution to be audited. Ordinary accountants, chartered or otherwise, are 
useless. Nothing less than the employment of an actuary whose public 
career has demonstrated his capacity and integrity will command public 
respect. 





— Superintendent Kinder of Ohio has had introduced in the State Senate 
a resolution relative to fire insurance companies having special charters and 
not reporting to the Insurance Department which reads as follows : Resolved, 
That the Committee on Insurance be and hereby is directed to investigate the 
legal standing of said companies, with a view of determining the liability of 
the same to supervision, their responsibility, and whether or not they are liable 
to suit on policies issued by them under which loss occurs in counties in this 
State other than those in which their principal office may be located. Said 
committee to report the results of its investigation by bill or ctherwise. 
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SPECTATOR SURVEYS. 


THE Exchange Fire, which reinsured in the Lancashire last summer and 
was marked for speedy extinction, resumed business a few days ago. The 
company has its capital intact, and is influenced in this decision doubtless by 
the long delay connected with the process of liquidation, The announcement 
that the company is ready for business was followed by a tremendous rush of 
brokers and orders by mail from other cities came pouring into its office by 
the hundred. The maximum line on the new deal is $10,000, and the street 
reports credit the company with writing very freely in its acceptances. 

* a * * 

Tue Insurance Department has revoked the license of one of its special 
agents for placing business in unrepresented companies. The name of the 
party is Milch, Fleissner & Co., whose operations in wildcat companies have 
been previously exposed. It is announced that another of the licensed special 
agents has been ‘‘ warned ” to mend his ways and cease procuring policies in 
doubtful companies. Now, that the Department has commenced its work, 
a close watch should be kept upon all the agents. 

* * * * 

ANOTHER competition for sprinkled risks is about to be born in the 
creation of a new individual Lloyds, through the efforts of J. C. Hatie, presi- 
dent of the Mutual Fire office of this city. Aside from the syndicates of 
regular companies devoting their time and energies to sprinkled business, we 
have now the American Lloyds, the New York Fire, the new Hatie Lloyds, 
and others not yet hatched. Weare informed that no new applicants are 
likely to be received into the Individual Underwriters unless their risks are 
sprinkled. The strife for sprinkled risks is one of the marked features of 


the business. 
* x + 


THE Boston Board of Underwriters have promulgated a rule of the board 
that from and after February 26 its members will neither pay nor receive a 
greater commission than ten per cent on policies covering risks outside of 
Boston and a few suburban cities. We have always had an admiration for 
the willingness of the Boston agents not to pay more than they are obliged 
to for business, but that they should ever decline to receive over ten per cent 
is a cause for surprise. This action is in the interest of local agents outside 
of Bosten, but how about the local agents themselves coming to New York 
and demanding twenty per cent ? 

* * * * 

THE latest announcement is that the Continental will continue to dine on 
husks with the Western Union Company rather than enjoy a fatted calf all 
alone by itself inthe Western field. It is not to be thought for an instant 
that the Continental was afraid of isolation or boycotting or anything like that, 
but it is to the credit of the company that it recalled its withdrawal. 

& * * tk 

THE meetings of the Western Union are held with closed doors. Its sessions 
are secret, and one of its fundamental conditions is that its proceedings shall 
be held confidential and inviolate. From time to time there has been quite 
a row among Western Union companies because certain acts were made 
public. Yet we have what purports to be a regular account of its proceedings 
in Washington last week printed in a daily paper with as much detail as if 
the sessions were with open doors. There is only one of two conclusions 
possible. Somebody violated an obligation of honor, or the story was false. 
Nobody’ believes it was false, and the onus*of betraying secrets is upon some 
of the members. 

* * * * 

A FOOLISH attempt to create distrust in the good faith of the tariff compa- 
nies was in circulation last week, but it was a failure. The brokers are prob- 
ably the best authority on the subject of the observance of rates by the tariff 
companies. They are quite unanimously of the opinion that the rates are be- 
ing kept religiously by all the companies concerned. We are informed that 
various back-door schemes have been devised and proposed to beat the tariff, 
but all have failed. Probably mistakes have been made in the application of 
the rates, but on attention being called to them in numerous instances, they 
have been rectified. The tariff is working well for the companies. 

* * * * 

WE are informed that an early revision of rates on hotels is in contempla- 
tion. The next time it should be done carefully and according to the merits 
of each risk. ‘The present schedule is the worst hodge-podge ever offered to 
the companies as a serious effort to adjust rates on a variable class, 

® * 7 * 


THE twenty per cent advance in Philadelphia is timely, The rates pre- 
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vailing in that city on special hazards have caused no end of surprise to visit- 

ing underwriters for several years, and it is believed a majority of companies 

represented in Philadelphia have lost money in ten years. Now for Baltimore. 
* ® * * 

THE exposé of the Imperial of Calcutta as a bogus company, whose policies 
have been floated by an unknown firm in this city, has probably defeated the 
objects of the swindlers who concocted the scheme. There is still a type- 
writer hard at work in the little office on the top floor of the bank building 
in Wall street, froin whence the policies are supposed to emanate. The fun- 
niest part cf the affair is that the party who receives the mail for the bogus 
company says they take no New York risks, and consequently are not subject 
to any New York law. It might be added, ‘‘ or any other law.” 

* * * * 

A CHICAGO firm has sent out the cards of the Protection Insurance Com- 
pany of Cherleston, W. Va. (capital claimed, $100,000), with their own names 
as managers, and are already soliciting New York business. Probably this is 
one of the crop of ventures brought into prominence by the exposure of 
schemes to start companies with only $1000 paid-up capital. There are a 
few companies in Wheeling entitled to be called respectable, which ought to 
combine and urge the legislature of that State to pass stringent laws to forbid 
the formation of these catch-penny insurance companies. If they fail to do 
so the reputation of decent companies will suffer from the smirch of the 


swindler. 
* + * 


BROOKLYN contributed a destructive fire to the record of the roll on Sunday 
last, and as usual whenever there is a serious loss in that city there were com- 
plaints of the inefficiency of the firedepartment. The fire seems to have been 
quickly discovered and the firemen were quickly on the ground; but although 
confined for some time to the basement it gained the top stories by elevator 
shafts, and finally destroyed the building. The latter was a showy, preten- 
tious affair outwardly, but it was apparently only a shell. The fact that the 
Individual Underwriters held $150,000 on the risk, and will pay a total loss, 
was commented upon extensively, but caused no visible tears among the regu- 


lar officers. 





CORRESPONDENCE. 





KANSAS CITY. 
[From Our Own CORRESPONDENT. ] 

There is every indication of a merry war between local packers and the in- 
surance companies. When the rates on packing houses were raised some 
time since, there was a noticeable stir among packers. They looked aghast 
at the new tariff sheet, and pronounced it a gilt edge system of robbery. 
Somehow they felt that inasmuch as they were paying the insurance compa- 
nies thousands of dollars annually, they shouldn't be taxed any further. So 
they kicked, and the result was that local underwriters paid but little atten- 
tion to tariff in writing packing house business. In fact, cutting was carried, 
if anything, to even greater length than before. Numerous meetings of the 
Sunflower club were held to adopt some means of effecting a satisfactory ad- 
justment. Finally, the companies declared the new rates iron clad and that 
they must be strictly adhered to. This brought about a crisis, and some days 
ago the packers adopted retaliatory measures by returning policies and order- 
ing cancellations on all lines, not even excepting business written at cut rates. 
An ominous silence regarding the matter is observable in some agencies, while 
ethers freely admit that such a condition of affairs exists. Since the new 
rating plans have been tormulating for the organization of an individual under- 
writers to control packing house lines, It is no secret that this scheme is 
now being carried out, with a certain well-known insurance man at its head. 
Already fifty packers have signed to carry $5000 apiece. Very naturally 
local underwriters are much surprised at the new turn in the tide, and are 
speculating as to what protection the packers are getting. The fact that a 
well-known broker is doing a very heavy packing house business, lends 
strength to the belief that a large per cent of the business is going into under- 
ground companies. It is barely possible that some connecting link can be 
discovered in the sudden activity on the part of the packers in providing 
better fire protection. Both Armour and Kingan are putting in Neracher 
sprinklers, and it is rumored on the street that the former has contracted for 
a large line at a flat rate of fifty cents, 3s soon as the sprinklers are in opera- 
tion. On this point the packing company is of course non-committal. 

A line of $100,000 was placed on the new City Hall a few days ago, and 
when it was passed around several agents found themselves out in the cold. 
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As they had contributed their share towards the construction of this building, 
they naturally felt justified in indulging in some vigorous kicking. While 
there is no evidence of political manipulation of the City Hall insurance, there 
was considerable partiality shown in passing it around. The building is a 
handsome structure, well put up and practically fireproof. It cost $350,000, 
and fully two-thirds of its value will be insured. 

The Fidelity and Casualty had an altogether unprofitable experience here 
last month. For some time the Midland Hotel suffered from the mysterious 
breakage of plate glass windows. No cause could be discovered. Scarcely 
was a broken glass replaced than another in some other portion of the build- 
ing was shattered. The culprit hid all evidence of his identity. For some 
days it ceased, and during the suspension of operations the Cordova Hotel 
had a similar experience in broken glass. After the insurance company had 
replaced about $4000 worth of glass a detective was placed on the case, and 
he soon solved the mystery. The hotel company had discharged an em- 
ployee, who took this means of getting even. The plate glass company 
would be fully justified in mercilessly prosecuting such culprits. 

Portions of the suburbs that have heretofore been sadly deficient in the 
matter of fire protection will shortly be provided with companies. Several 
new engine houses are to be erected, and where water service is not available 
steamers wil be located. The stock yards, a very much exposed district, 
will have a fully equipped company, and in addition, all employees of the 
stock yards company will be thoroughly trained in the science of fighting 
fires. 

A rumor is circulating on the street that arrangements had been perfected 
between local packers and a syndicate of English insurance companies for the 
placing of large lines in London, the policies to be written in that city, 
Latest developments from the packing district neither confirm nor deny 
this report. Apparently the packers are firm in their decision not to accede 
to the new schedule of rates. Local underwriters regard the new innovation 
with more or less complaisance, and declare that no sleep will be lost if the 
packers do place their lines elsewhere. 

March, 1889, witnessed the birth of the Midland Insurance Company with a 
capital of $125,000. It died a year later with thirty-nine cents in the treasury. 
Now Superintendent Ellerbe of Missouri has won a suit brought against the 
Union National Bank for $21,500, representing that much of the dead insur- 
ance company’s capital which the bank applied to liquidate individual notes 
given by officials of the insurance company. 
affirmed the decision. 


The Supreme Court has 


Thirty-five fire insurance companies withdrew from Missouri in the year 
ending January 31, 1892. 

The Union Central Life Insurance Company of Cincinnati has opened an 
office at 214 Massachusetts building, with Braniff & Houston as genera] 
agents. 

F. A. Mott is the latest addition to the New York Accident Company’s 
local force under Manager George M. Ackley, and is proving quite a hustler. 

At the last meeting of the Kansas City Life Underwriters Association, G. 
W. Bibbens, executive special officer of the New York Life, and R. A. Love, 
general agent of the Home Life, were admitted to membership. : 

A committee has been appointed to investigate the water pressure as 
regards its capacity during a heavy fire. The report is expected in a few 
days. 

During the Patti concert last night a hose company was stationed near the 
main entrance and extra police and firemen mere detailed to stand guard. 

James T. Dean has succeeded Willard Merrian in the fire insurance 
business in Wyandotte, Kan. Mr. Merrian will go into the loan business. 

The Ohio Farmers has placed a line of supplies in the office of Johnson & 
Reavis. HARRY. 

K*nsas City, Mo., February 27. 





DENVER. 
[From Our OWN CORRESPONDENT. | 

An interesting insurance law point has lately been decided by the Attorney- 
General. It has formerly been the custom for State officers to go into East- 
ern cities and, as officers, inspect the books of insurance companies. This is 
now illegal, and all examination of books must be made at the office of the 
State Insurance Commissioner. Any companies wishing to do business in 
Colorado must present themselves in Denver. 

An election of officers has just been held in the Equitable Accident Insur- 
ance Company of Colorado. H. A. Reed is now president, Seth Keeney, 
vice-president, and James Rice, secretary. Capt. James Rice, the secretary, 
formerly Secretary of State, is one of the best known men in our State, and a 
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very energetic worker. Aside from the duties of his position, he is person- 
ally writing preferred risks at the rate of nearly half a million a month, 

Melvin Edwards, also an ex-Secretary of the State of Colcrado, has been 
appointed general agent of the Equitable for California, and Frank M, Rids- 
dale has located at Oakland, Cal., as district superintendent. He was for- 
merly assistant superintendent of the Prudential. The Equitable is about to 
organize district superintendencies in Kansas City and St. Joseph, Mo, 

T. C Smutzer, formerly general agent of the Denver and Rio Grande Ex- 
press, has associated himself with the general agency of the New England 
Mutual for Colorado. The firm name is Liverman & Smutzer. 

Geo, W. Gephart, who has been bookkeeper in the Stock Growers National 
Bank at Pueblo, has accepted the appointment as local agent for the New 
England Mutual at Pueblo, and the Ranny Bros. are now their local agents 
at Grand Junction. This company reports twice as much business for Janu- 
uary, 1892, as in 1891. 

F. A. Brady, general agent for the Massachusetts Mutual for Colorado, 
and Francis A. Chapman, general agent for the American Employers Liabil- 
ity Insurance Company for Colorado and Nebraska, have taken offices in the 
rew Mining Exchange building. 

The fire insurance firm of Paul B. Gaylord & Co, has been dissolved, John 
Glendinning withdrawing from the firm. 

The fire insurance agency of J. L. Boyd & Son has been transformed into 
an incorporated company known as the Boyd Insurance Agency and Loan 
Company. They have enlarged their office facilities and have taken in some 
new insurance companies, among which is the Agricultural of Watertown, 
N. Y., transferred from the agency of Forrester & Co. The officers are J. 
L. Boyd, president; M. J. Lawrence, vice-president; G. M. Boyd, secretary, 
and E. F. Nebeker, treasurer. 

E. C. Gilman of the Home Life of New York has been ill for two weeks, 
but will be out soon, 

There is a project under consideration to organize a life underwriters asso- 
ciation here in Denver. 

An insurance man by the name of Wallace, who has been at work near 
Central City, Colorado, writing worthless policies, has just been locked up 
for trial. He represented himself to be the agent for the California Benefit 
Society. It is said that he would visit the big mining companies and write 
policies for the men for whatever he could get. If a man was without money 
he would take an order on the company’s store and have it discounted. He 
gave some receipts, and the stubs in a book found showed that he had dis- 
posed of 150 of them. Letters on his person show that he is wanted in St. 
Louis and in Salt Lake to answer to similar charges, W. R. F. 

DENVER, February 29. 





MINNESOTA. 
[From Our Own CORRESPONDENT. } 

These are busy days in the office of the State Insurance Commissioner. 
There is a small avalanche of reports of companies to be gone over. It is 
noteworthy, however, that the pile isn’t quite so big as a year ago. There 
has been an increase as to the number and amounts of risks written, but the 
number of companies doing business in the State shows a falling off. There 
were 120 in 1890 and only for in 1891. 

The tollowing is a summary of the business done by the various fire insur- 
ance companies during 1891, with comparisons : 


In 1890 there were $190,707,831 ; in 1891, $196,379.593—an increase of 
$5,672,762. ‘The amount of premiums received in 1891 was $2,739,483 89 ; 
in 1890, $2,449.394.41, an increase for 1891 of $290,089.48. The average 
premium for 1891 was $1.39 ; for 1890, $1.28. In 1891 the amount of losses 
incurred was $2,183,104.42: in 1890, $1,311.093.40, an increase for 1891 of 
$872,011.02, The ratio of losses incurred to premiums received were, 
respectively, for 1881, 79 per cent ; for 1890, 50 per cent. The above repre- 
sents fire business of domestic companies only. 

The business done by United States branches of foreign companies was as 
follows: Whole number in 1891, 26 as against 29 for 1890. The risks writ- 
ten in 1890 were $74, 284,338 ; in 1891, $43,937,240—a decrease of $30, 347,098. 
Premiums received in :891, $747,563.99; in 1890, $672,670.24—a decrease 
of $74,893.75. The average premium rate was $1.70 in 1891, and .go in 
1890, Losses incurred in 1891 were $621,519.80; in 1890, $312,405.40—an 
increase of $309,110.40. The ratio of losses incurred to premiums received 
was : in I8g1, 83 per cent ; ia 1890, 46 per cent—an increase of 37 per cent. 

The inland business done by foreign companies was as follows: Risks 
written, $49.370,089 ; premiums re eived, $149,027.14; average premium 
rate, 58 cents: losses incurred, $119,014.78; ratia of losses to premiums, 
$1.61. 


There were seven mutual companies during 1891. The total number of 


risks written was $1,875,964; premiums received, $194,589.92; losses in- 
curred, $71,418.53. 
The fire department tax of one per cent on the premium total of $767,919.78, 
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gives a revenue of $7,679.20 to be distributed among the cities and towns of 
the State. : 

There is a possibility of the lumbermen of the Northwest going into the 
insurance business on a big scale, another Lloyds, in fact. At a recent 
gathering of prominent Inmbermen here, a committee consisting of P. M. 
Musser of Muscatine, Ia.; F. S. Bell of Winona; Artemus Lamb of Clinton, 
Ia., and Fred Denkman of Rock Island, Ill., was appointed to look up the 
matter and report at a convention to be held in March by the Mississippi 
Valley Lumbermens Association. At the conference one man complained 
that he had paid out $180 000 in premiums the past fifteen years and never 
got acent back. One thing that they kick on especially is the eighty per 
cent clause. 

The proposed compact would insure to the full value, being careful to in- 
clude only the concerns of fully established reputation. Insurance men will 
watch developments with keen interest, as the interests involved are immense. 

There is a new deal on fire insurance rates in Minneapolis affecting more 
classes of risks than one. The schedule bearing on heavy wholesale and 
warehouse interests is now an accepted fact. It costs one large jobbing firm 
$1500, but the business men are disposed to grin and bear it. A certain in- 
surance agency in Minneapolis is reported to have paid out $1.60 for every 
dollar taken in on premiums last year. The latest schedule will inclue smaller 
risks, and while it will increase rates in many cases in some it will reduce 
them. 

The newspapers have been playing hob again with the Minneapolis Under- 
writers Association. Some differences of opinions on certain matters have 
been exaggerated into proportions that would surely prove fatal to the organ- 
ization. But the association provokingly continues business at the old stand. 
Some changes in the articles of agreement, suggested by experience, have 
been proposed and if approved by the necessary ninety per cent will go into 
effect. The allowing of rebates is one of the points at issue. 

There is a strong sentiment in Minneapolis in favor of the appointment of 
a fire warden. The insurance men are urging the matter very vigorously and 
will probably carry their point. It is proposed to use the money received 
from the State insurance fund for the payment of the expense involved in the 
new departure. ee 

MINNEAPOLIS, MINN., March 1. 





ALBANY. 
[From Our Own CORRESPONDENT. | 

On Thursday last the insurance committees of the Senate and Assembly 
gave the second joint hearing on the insurance codification bill prepared by 
the statutory revision commission. The interests represented at the hearing 
of the week before were again present. The Senate chamber was full to 
overflowing. A number of the newspaper reporters attempted to secure lists 
of those who were present, but their inquiries were met with indifference or 
absolute refusal, so that they gave up the attempt. Just why those who were 
there should apparently seek to keep their names from the public does not 
appear. The chief speaker was Professor Collin of the committee on statutory 
revision, who explained the bill, along with the amendments proposed the 
week before. The amendment to section 9 proposes to leave the granting of 
certificates in the hands of the Superintendent, existing corporations not being 
disturbed. Section 12 has aroused much business rivalry between the Fidelity 
and Casualty Company and others, The amendment proposed to allow the 
company to go on, but not to permit any other company to do the same kind of 
business in the same way. He thought the amount of capital therein provided, 
$100,000 for the first line, and $50,000 for each additional line was ample. 
The commission had tried to be fair and it did not think that companies should 
be intruded upon the committee. The amendment to section 13 would allow 
Canadian investments ; that in section 16 allows investments in non-dividend 
paying concerns, because some corporations pay interest but not dividends. 
The old method allowed marine insurance companies to make deposits with 
trustees, but the change in section 26 abolishes this and provides that all 
deposits shall be made with the department. Section 37 allows the Mutual 
Life to continue with its present directors. Section 39 obliges the Superin- 
tendent to grant a hearing to any corporation accused of violating the act. 
Section 55 changes the scales to suit the existing schedules of the Metropolitan, 
and was drawn so as not to interfere unduly with the existing corporations. 
The large plate glass companies wanted the word “‘ sixth” inline 55 of section 70. 
These companies have organized ubder laws requiring large capital, and they 
felt that it was their business. Personally, Professor Collin thought that 
smaller companies should be allowed to do this business if the public was 
protected. Section 70 reduces the capital of credit guarantee companies from 
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In section 178 an amendment is proposed allowing 
credit guarantee companies ‘‘ to insure the payment of money for personal 
services under contracts for hiring.” 

Section 30, relating to fraternal beneficiary associations, is restored to the 


$1,000,000 to $150,000. 


existing law. The language-is indefinite and should be corrected, but the 
commission thought that this controversy should have no part in the present 
revision. Professor Co'lin then made a very important statement to the effect 
that the commission had come to the conclusion not to insist upon the scheme 
that ran all through the code allowing assessment companies to do an endow- 
ment business. He had listened with interest to the arguments of the Insur- 
ance Department on that point, and while he had not yet become wholly con- 
vinced that the department was right, yet he believed there was much truth in’ 
what the department contended for. Therefore, he agreed, on the part of the 
commission, to amend the bill so that the law should stand as it is now in re- 
gard to such companies. He said, further, that the department and the com- 
panies of this sort were evidently not able to agree yet, and that the whole 
code ought not to be imperiledgbecause of delay while the two parties were 
coming to an understanding. By eliminating the whole question from the 
code and passing it at the present session of the legislature, such companies 
can have their fight, if one is necessary, with the Insurance Department and 
whatever is done can be made the subject of a special law, or an amendment 
to the code, at a later day. At any rate, he thought it best for the whole con- 
troversy to be dropped from the present discussion. 

Chairman McClelland thought it would be better if the commission should 
finish its work on the code, so that hearings before the committee, the com- 
mission and the Superintendent might cease. He said that dissatisfied parties 
would first come to the Superintendent of Insurance, and then to the insur- 
ance committee of the Senate, or the insurance committee of the Assembly, 
and the consequence was that the code was already in a very bad tangle. If 
the commission would give notice that it was through with its work on the 
code then the committees could take hold of it, and by a consultation with the 
department and the companies, arrive at some kind of a conclusion. But, as 
things are running, there seems to be five different parties to the debate, the 
commission, the insurance companies, the Superintendent and the two com- 
mittees. Drop out the commission, and there will be a gain toward coming 
to some results. 


Professor Collin said that he would have finished at this session, but that 
there were certain parties desiring to be present who were not present then, 
and he must wait until the next session in order to close up the commission’s 
side of the case. He had intended, as he went on with the bill, to make final 
comments upon the various sections both in the way of explanation, and also 
to show the shape in which the commission was willing to leave it if the com- 
mittees considered best. He also said that he would gladly turn over to the 
committees the question of benefit orders, 


Judge Frank Woods of Albany made a short speech in favor of the Iron 
Hall, which, he claimed, could do business under the present law, as it has 
been doing for some time. He stated that there were more than 10,000 poli- 
cies in.this order wi hin the State of New York but that it was not necessary 
to take a policy in order to join the order, there being grips. passwords, etc., 
as there were in many other secret societies, and many of the members who 
joined it did so without expecting to take policies. An explanation by Pro- 
fessor Collin was to the effect that other changes made in the section on benefit 
orders had been made so that the code should conform to the law as it existed 
at present. 


James G. Beemer, as a representative of several plate glass and casualty 
companies, thought that the capital and deposit for such companies by the 
revised code was too small, and called the attention of the commission to the 
Massachusetts law. He advised a larger deposit in this State. 


It is expected that the hearing on Thursday, March 3, will be very largely 
attended, and it is expected that it may last well into the evening for the sake 
of finally disposing of this very important question. * 


Senator Bloodgood has introduced in the Senate the bill introduced by Mr. 
Cole in the Assembly, allowing county companies to extend their business over 
five counties instead of two as at present. 


Assemblyman Fraser of Westchester county has introduced a bill relating to 
fire companies and for the protection of their policyholders. The substance 
of the bill is as follows: 


It shall not be lawful hereafter for any fire insurance company, or for any 
officer, manager, agent or other representative of any such company, to include 
in the sum charged or designated in any policy as the consideration for insur- 
ance, any fee, compensation, charge or perquisite whatever. Every agent or 
other representative of any fire insurance company issuing q policy on its 
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behalf, on property in this State, shall report to the company the exact con- 
sideration charged and written in the policy asa premium for the risk assumed. 
In all cases where a policy fee, survey fee, or other fee or charge in addition 
to the consideration, as premium, written in the policy is made against, or 
collected for the assured by the agent or other representative of any fire insur- 
ance company, such agent or representative shall endorse the amount of such 
fee, or charge, and the nature and particulars thereof upon the policy, and 
shall report the amount and particulars of any such fee or charge to the com- 
pany on behalf of which such policy is issued. Any fire insurance company 
violating the provisions or failing to comply with the requirements of this act 
shall, upon complaint made by the Superintenderit of the Insurance Depart- 
ment or any citizen of this State, be hable to a fine of not less than $25 nor 
more than $100 for the first offense, and of not less than $100 nor more than 
$250 for each subsequent offense. Any officer, manager, agent or other rep- 
resentative, or either of them, of any fire insurance company violating any of 
the provisions or failing to comply with any of the requirements of this act 
shall be deemed guil y of a misdemeanor, and upon complaint made by the 
Superintendent of the Insurance Department or any citizen of this State, 
shall, upon conviction thereof, be liable to a fine of not less than $25 nor 
more than $100 for the first offense, and of not less than $100 nor more than 
$250 for each subsequent offense, or to imprisonment for not exceeding three 
months, or both. LANCASTER. 
ALBANY, March 2. 
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IN AND ABOUT BOSTON. 
[From Our REGULAR CORRESPONDENT. | 

E. H. Osborn’s successor as Boston agent of the Home Life Insurance 
Company is A. R. Shattuck, 

The Boston Board of Fire Underwriters last week voted neither to pay nor 
receive a higher brokerage rate than ten per cent on New Eng'and business, 
except such as may be located in Boston, including the rest of Suffolk county 
and the cities of Cambridge, Somerville, Malden, Waltham, Newton, Quincy, 
and Providence, and the towns of Brookline, Everett, Melrose, Arlington, 
Belmont, Watertown, Wellesbury, Needham, Dedham, Hyde Park and 
Milton. 

Commencing March 1, a uniform policy on hulls, which has been adopted 
by the Boston Board of Marine Underwriters, goes into effect. 

The latest in the shape of endowmewt concerns is one which promises to 
give its certificateholders a trip to the World's Fair, paying all expenses. The 
first one originated some time ago in New Bedford, and since then they have 
become exceedingly numerous, throughout this State. Boston, however, 
appears to be the hot-bed in which they thrive best, and despite the sad les- 
sons taught by the endowment orders, there are plenty of ‘* suckers,” and 
they are biting at the hook with astonishing rapidity. 

Woburn’s fire department, and especially the fire alarm system, is to be in- 
vestigated, 

Roxbury had three incendiary fires in one night last week. 

Insurance Commissioner Merrill last week revoked the license of the British 
America Assurance Company of Toronto to do business in Massachusetts, 
because it had become technically impaired for $90,464. 

The New England Insurance Exchange has advanced the rate in Springfield 
ten per cent on all buildings used for printing or manufacturing purposes 
where power is used, and twenty per cent on the contents of all risks exclusive 
of dwellings, schools, churches and public buildings. It has also adopted the 
new boot and shoe factoryschedule. The base rate remains the same, seventy 
cents on brick factories using power, and eighty cents on frame, but the 
standard has been raised. The most important change is the requirement 
for a standard factory. It limits the height of the building to four stories, a 
basement three feet above the street level to be counted a story. For five 
stories the extra charge will be fifteen cents per $100, for six stories forty-five 
cents, and for seven stories $1.05. It places the deficiency for each 5000 
square feet on a floor at five cents. GIL, GILSON. 

Boston, March 1. 





MACON. 
[From Our Own CorRRESPONDENT. ] 

Agency changes have been so frequent here of late that one hgs to think 
before he can be sure of the last move. The Glens Falls has changed hands 
at least four or five times in the last eighteen months, and is unfortunate 
enough to be again asked to make a transfer. 

The Rochester German goes to Carnes & Willingham’s office from that of 
Geo. W. Duncan & Co. This gives the firm four companies, and they are 
placing quite a nice business on their books. 

Walker & Wise have fitted up a handsome office in the Exchange Bank 


building. They failed to secure the Underwriters of New York, the com- 


pany not consenting to the transfer, but have been appointed agents for the 
Lion of England. This is another loss for Cobb, Cabaniss & Cobb. 
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Charlton, Dawson & Coates will discontinue business ; both Messrs. Charl- 
ton and Dawson will return to their first love—railroading—the former with 
headquarters in Chattanooga, Tenn., the latter at this point. Mr. Coates 
will be interested in journalism here. C, J. Williamson & Bro, have bought 
the agency of their two companies, the Glens Falls and Caledonian, subject, 
of course, to approval by the companies. 

The Farmers and Mechanics Insurance Company of Washington, D. C., 
evidently a ‘* wildcat,” have addressed a communication to a firm here 
whom I mentioned as looking out for companies, offering to issue their poli- 
cies on such risks as might be offered and to allow liberal commissions. 

The Southern Mutual Accident Association of Macon, Ga., is in the field 
for business. For the present its operat'ons will be confined to Macon alone, 
W. M. Gordon is president, T. L. Massenberg, treasurer, and George A. 
Dure secretary and manager. 

The Grinnell sprinklers in the Manchester mills saved the companies a 
heavy loss a few days ago ; they opened, extinguished the fire, giving only a 
$475 loss. 

The Newnan Georgia cotton loss has not yet been settled. I hear that the 
claimants, Powel & Co , have entered suit against the Liverpool London and 
Globe, United Underwriters of Atlanta, Hartford of Connecticut, Macon 
Fire and Phenix of Brooklyn. Differences of opinion as to contribution of 
floating ard specific policies. 

A firm of New York brokers, Morton, Bagby & Morton, have circulated 
thoroughly throughout the Western States, a paper offering policies of the 
Macon Fire, Atlanta Home, Georgia Home and other Southern companirs. 
whereas, the policies of these three companies at least, cannot be bought by 
brokers at any price. The Auditor of State of Indiana doubtless has had one 
of these brought to his notice, as the daily papers to-day copy from an Indi- 
ana paper a warning to the people, by the Auditor, against these companies, 
stating that he had blacklisted them for failing to comply with the laws of his 
State. Special Agent Kimball of the Georgia Home has written Mr. Hender. 
son a rather salty letter, asking for an explanation of this publication. 
Neither of the three companies have ever applied for admission into the State. 
Had Mr. Kimball known of the Morton, Bagby & Morton circular, doubtless 
these gentlemen would have gotten the en 


cussin’, 
Mr. Plant has just returned from New York and being asked how he, as 
well as te other general agents and managers, felt over the election of Mr. 
McCall to the presidency of the New York Life, replies that he is perfectly 
delighted, together with all those connected with the company, at the wise 
selection made. Ilis own personal acquaintance, though of short duration, 
has assured him of Mr. McCall's ability to manage successfully a great com- 
pany, such as the New York Life is. The people of New York and of all 
other sections where Mr. McCall is known, now have their confidence restored 
in the company. Quite a number of bankers in New York expressed them- 
selves to Mr. Plant as having the utmost confidence in Mr. McCall and of the 
company under his management. ‘The election of George W. Perkins as 
third vice president and agency manager, Mr. Plant says, will be a great thing 
for the company. Such an office has not existed heretofore, and Mr. Perkins 
having been general agent of the Western department, and in fact has placed 
a larger business for the company than any other agent, understands fully the 
needs of general agents and managers. Altogether Mr. Plant is enthusiastic 
over the company’s prospect, and despite the attempted disparagement by 
some competi ors, will do a larger business for the New York Life than ever 
before. Junius, 
Macon, GA., February 20. 





PHILADELPHIA. 
[From Our Own CORRESPONDENT. ] 

The Philadelphia Association of Life Underwriters held their fifth annual 
banquet on last Saturday evening at the Continental Hotel. Those present 
included all of the life insurance men of Philadelphia and a large number of 
prominent men of other professions. The magnificent dining hall was made 
resplendent by the many colored lights and handsome decorations. with cut 
flowers, trailing vines and pants in profusion. Altogether the affair was 
entirely successful, and eclipsed any former occasion of the kind. There was 
over 200 persons present, and all were seated at six o’clock. President I, Layton 
Register presided, and about him at the main table the guests were grouped. 
At the eight tables, facing the main one, the members were seated. After 
the bountiful repast had been partaken of, President Register made the open 
ing address, in which he said : 


The prosperous year of 1891 has been to life insurance companies and 
agents one of universal rejoicing. All companies show an increase of busi- 





a repens ast 





if aang Sete 











aS 


138 THE 


ness and a condition so sound that the severest crucial tests have proven how 
firm is the foundation upon which rests the superstructure for the protection 
of those who may be left destitute and helpless. 

The magnitude of the business can best be comprehended when compared 
with other monetary affairs with which the public is more familiar. The 
amount of outstanding insurance or future promises to pay to beneficiaries 
exceed $4,500 000,000, a sum greater than the entire amouat of gold and 
silver coined by the government since 1793, together with the whole amount 
of money now in the United States. This vast trust is amply protected by 
invested assets of $850,000,000, which closely approximates the combined 
capital and surplus of all the national banks. This security is yearly aug- 
mented by an increasing income, which last year amounted to $225,000.000, 
equal to more than half the revenue of the government. The amount paid 
for death claims and endowments was about $100,000,000, being nearly as 
large as that disbursed by the United States government for pensions during 


1891. 

In closing his speech, Mr. Register paid tribute to the fraternal character 
ot the association, its members and his fellow officers. 

Reverend S. D. McConnell, D. D., of St. Stephen’s Church, followed Mr. 
Register, and made a very eloquent and interesting speech, during the course 
of which he stated that he was persuaded that there was a far deeper kinship in 
the work that he was cal!ed on to do and that to which his hearers were called than 
most people had any idea of. That was, it fell to the representatives of the com- 
panies and himself to impress upon an unwilling public the most difficult and 
apparently incompatible truth of the value and worthlessness of human life. 

Dr. W. W. Keen made an interesting speech on the physician’s part of the 
business of life insurance. He stated that in this enlightened age it was a 
crime, of which comparatively few were guilty, for a man to die uninsured. 

Hon. Geo, B, Luper, Insurance Commissioner of the State of Pennsylvania, 
made a short speech, in which he made reference to the short term “‘ get- 
rich-quick ” associations, which had such a mushroom growth and as quick a 
subsidence. He said the history of legitimate life insurance was a most won- 
derful compliment to the men who have made it what it is. Its future exist- 
ence is absolutely essential to the welfare and prosperity of the people. 

Joseph Ashbrook delivered a strong address on the’subject of rebates, and 
treated the question in an exhaustive manner. [Ile said rebating, as practiced 
by agents and brokers up to 1881, was not of sufficient extent to excite com- 
ment, but it had increased to such an alarming extent that he believed the 
only remedy was the adoption of a rule preventing an agent giving purt of his 
commission back to the assured. The practice was carried on to such an ex- 
tent that the agents saw that it would be ruinous to them, and the Life 
Underwriters Association took hold of the matter and pronounced its sentence 
against rebating. This action was soon followed by anti-rebate laws 
passed by many States, Pennsylvania being one of the foremost. Mr. Ash- 
brook, in reviewing the situation of affairs, said the companies were not in a 
position analogous to that of twenty years ago. “Not only is the practice 
stamped as infamous, but it has also been made an offense punishable by a 
heavy peualty. To the public Mr. Ashbrook wished to state that no company 
can do business safely unless its agents are trained, intelligent and honorable 
men, and no man is likely to avoid mistake and danger in insuring his life 
without the aid of a trained, intelligent and honest agent. 

E. H. Plummer scored one of the hits of the evening in a short, bright and 
witty speech, which was much applauded, Speeches were also made by 
Samuel B. Huey, James Pollock, Rev. Joseph Krasskopf, the eminent Jewish 
rabbi, and G. P. Haskall. Among the other guests were: A. M. Beitler, di- 
rector of public safety; General D. H. Hastings, Thos. W. Barlow, J. D. 
Nash, M. D.; F. C. Oviatt, Henry C. Brown, W. C. Kreps, John W. War- 
ner, A. A. Miller, C. H. Townsend, J. F. Keater, Chas L. Walker, Henry 
Weisenfield, Co. Theo. W. Weidershein, Co. C. C. Knight, William Henry 
Lex, A. C. Ferguson, James Pollock, George P. Heiskel, Rev. Joseph 
Krasskopf, Rev. S. D. McConnell, D. D.; William W. Keen, M. D.; Hon, 
Henry Reed, Hon. Michael Arnold, Hon. Wm. N. Ashman, Hon. Wm. B. 
Hanna, Col. J. W. Woods, Max Reibenack, Ambrose Shapley, Dr. J. A. 
Fowler and Morley Underhill. 

The membership attendance was the largest in the history of the asso- 
ciation. 

The attorney for the Pennsylvania Boiler Insurance Company has filed a 
petition with the Common Pleas court of this city for the dissolution of the 


corporation. All its debts are paid and the stockholders have received ninety 


per cent of their investments besides dividends from the start, and the com- 
pany now desires to be légally dissolved. 

On Thursday of last week the agreement of the Philadelphia Fire Under- 
writers Association providing for the advancing of existing rates on rated 
risks was put into effect and a slip containing a copy of the agreement was 


served on each member, viz.: 
We hereby agree that all rates as published shall be advanced twenty per 
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cent except that sprinkled risks and policies which contain at least eighty per 
cent coinsurance clause shall not be affected by this agreement. The advance 
is to be charged by members at their counters on the acceptance of risks or 
the renewal or re-writing of policies, but does not apply to unrated risks, nor 
to risks upon which rates have been published within two years of the date of 
such acceptance, renewal or rewriting. 


Up to the present time the advance in 1ates is working very smoothly and 
there is no doubt but the movement will prove successful. 

The new Philadelphia Employers Accident Company of which I spoke in 
my letter of last week, has started business and is to be known as the Guar- 
antors of Pennsylvania. They have a warranty fund of $100,000, and the in- 
corporators of the concern include 100 of the most prominent business men of 
this State. The officers are as follows: Chairman, Isaac Schlichter ; vice- 
chairmen, John H. Drake and William H. Kern; secretary, William H. 
Knoor ; governors, A. Anderson, Thomas V. Cooper, Jared Darling, Charles 
Furbush, E. J. Moore, Simon Muhr, John B. Rhodes, E. H. Rowley, J. W. 
Woodside, C. H. Warthman, C. William Bergner, Geo, V. Cresson, Harring- 
ton Fitzgerald, Edward J. Kelly, H. G. Michnor, Chas. A. Porter, B, A, 
Van Shaik, John L. Wilson, C. M. Williams ; legal board, Senator John C, 
Grady, Senator Boise Penrose, Jesse M. Baker and J. Howard Gendell. 
Messrs. Loper & Doughten will be sole managers and attorneys with head- 
quarters at 435 Chestnut street. Q. U. AKER. 

PHILADELPHIA, March I. 





NOTES EN ROUTE. 
[From OuR OWN CORRESPONDENT. } 


The Equitable Life’s department for Maryland and the District of Colum- 
bia, in charge of Bowes & Hall, managers, had the most successful year in 
its history in 1891, gauged by the amount of business, premiums and any and 
every other test you would apply to an agency. ‘The new business from the 
Baltimore office, Joseph Bowes, manager, ran up to nearly $3,000,000, and 
the amount of premiums collected on new business was $85,000. This office 
of the Equitable is notable for its well organized and skillful corps of agents, 
each and every man being a life solicitor above the average in ability. In 
January the Baltimore office wrote $316,500 in new business, and the Febru- 
ary business will exceed that amount. Manager Bowes has set out to write 
$4,000,000 this year, and if he maintains his present average will surely do 
so. Manager Bowes has introduced in his office this year a bi-monthly lunch 
and discussion for the benefit of his agents, which affords pleasure and in- 
struction at the same time, and the good effects are being already seen in the 
increased business month by month. 

A meeting of the general agents of the Equitable Life was held at the home 
office February 10, 11 and 12, at which there was organized a bureau of in- 
formation, to be in charge ot a person in New York, yet to be named. Among 
the cities represented were Pittsburgh, Baltimore, Detroit, Chicago, St. Louis, 
Buffalo and Syracuse. Letters of regret from a number of agents unable to 
attend were received and read. It will be the duty of this bureau to furnish 
a list of names of agents to be dealt with cautiously or not at all, and each 
general agent agrees not to employ a man from another agency unless he be 
honorably relieved therefrom, and at no higher rate of commission than he 
was receiving from the last office employing him. A uniform contract and 
scale of commission was adopted, and anything over the scale limit is only 
paid for volume of business by personal work, the amount to be fixed by the 
general agent. This excess payment is in the shape of a bonus. Another 
meeting will be held in September, at which it is expected all the general 
agents will be present, as the movement appears to have their unanimous ap- 
proval. The officers of the company have also expressed their approval of 
the undertaking. It is likely that an annual dinner will be another feature of 
this organization of the Equitable’s general agents, and all men writing 
$200,000 and over will be invited to attend. The initial meeting was a 
decidedly harmonious one, and the interest manifested by all in attendance 
must have béen very gratifying to those who promoted the organization. It 
will be the means of lending tone to the business, increasing the popularity of 
the company, and materially aiding every general agent. 

The Provident Life and Trust, under Messrs. Walker and Taylor, Balti- 
more, agents for Maryland, Delaware and District of Columbia, obtained the 
largest annual business in its history in that territory last year, viz., 
$1,325,000. 

Rehm & Van Deinse of Indianapolis have been appointed sole corre- 
spondents for the Northern department of the Delta of Greenville, Miss. 

Policies of the South Carolina Home of Columbia and the Merchants and 
Manufacturers Mutual of Rockford, Iil., are additions to the ‘‘ equipments ” 
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of Baltimore brokers. Chas, E. Heath of Philadelphia is said to be responsi- 
ble for the distribution of the former's policies. 

The Sandusky of Toledo announces a reduction in commission from twet.ty 
to fifteen per cent. 

Alfred Paull of Wheeling has added the Standard of that city to his list. 

H. B. Meigs, manager of the tna Life at Baltimore, wrote nearly $1,200, - 
ooo last year, and proposes to increase that amount fifty per cent this year. 
He has materially strengthened his agency force, and is confident of good re- 
sults, as each and every man is interested in the task before him. F. S. 
Biggs, a former special agent under Mr. Meigs, has been promoted to the 
managership of the AZtna Life in North Carolina, with Raleigh as head- 
quarters. Manager Meigs is doing excellent work for the A®tna’s accident 
branch in his terr tory also, and can lay claim to having one of the best con- 
ducted agencies in the Seuth. A feature of this office is the preparation of 
literature applicable to the various professions. The matter is presented in 
such a way that,t cannot fail to interest, and so pointed and concise is it that 
it can be read almost at a glance. 

Maury & Donnelly’s agency at Baltimore, representing the Merchants of 
Providence, Equitable F. and M. and Providence-Washington of Providence, 
American of Boston, Mechanics of Philadelphia, Western of Toronto, Lon- 
don Assurance Corporation and Sun Assurance Office of London, had an ex- 
tremely prosperous year in 1891, turning in about $200,000 in premiums, fire 
and marine combined. The fire premiums were $108 241, and the marine 
about $90,000, The fire business showed a very handsome increase and a 
very handsome profit as well, while the marine business was also satisfactory. 
This is a progressively managed agency, with a record of sixteen years of 
successful business to point to, each successive year marking a steady and 
substantial growth over the last. 

The National Fire of Baltimore had a good year in 1891, making a net 
profit of fifteen per cent. Messrs. Jenness and Taylor, the president and sec- 
retary respectively, are also prominent insurance brokers and handle a large 
volume of business annually. 

The Lumbermens of Berkeley Springs, W. Va., and the Indiana (location 
unknown) are new ones in Baltimore, and brokers there are anxious to know 
something about them, 

E. B. Du Val & Co., a prominent Baltimore agency and brokerage firm, 
increased its business considerably last year, and not infrequently finds its 
present supply of companies inadequate to meet the demands of its growing 
business. Visiting specials may do well to bear this firm in mind when in 
3altimore, The companies now represented are the Manchester, New York 
Bowery, Phenix of Brooklyn, and Franklin of Philadelphia. 

The Provident Life Association of Baltimore talks of entering New York 
State. Manager Nelson is now in New York with this object in view. 

D. A. Clark of Baltimore, general agent of the Agricultural of Watertown 
for Southern Pennsylvania, Maryland, Delaware, District of Columbia and 
West Virginia, closed 1891 ina highly satisfactory manner. The losses were less 
than forty per cent, which, in such a fiery period as 1891 was, is a remarkably 
strong showing. Mr. Clark’s agency for the Agricultural in the fifteen years 
of its existence never failed to return a good profit. The average loss ratio 
of this department for the period is 37.2. Mr. Clark has recently been ap- 
pointed general agent of the New York Plate Glass for a large portion of 
Pennsylvania, Delaware, Maryland, West Virginia and Tennessee. 

WASHINGTON, February 29. I. B. P. 





ON THE ROAD. 
[From Our OWN CORRESPONDENT. ] 

The harmony that exists among the fire agencies at the present time in 
Omaha impresses one strongly with the fact that the Scriptural teaching of 
‘little children love one another” is a good practice to follow in business, 
Rates are being maintained by all the agencies, and there is but one in the 
city that is out of the local board. 

Life insurance is in greater demand in Omaha than it was this time last 
year, if the amount written can be taken as an indication, the amount of 
business so far this year in nearly, if not quite all the agencies, being in excess 
of what it was in 1891, for the first two months. 

The New York Life Bulletin issued at Chicago by George W. Perkins gave 
the names last week of all the agents participating in the tontine prizes. There 
were 122 inal]. For the benefit of those who do not know what this prize 


was, I would state that in January Mr. Perkins made known to the agents in 
the Western territory that for each application written for the subsequent 
six weeks, and upon which a policy was issued and the same delivered, the 
company would deposit one dollar to a tontine fund, which should be divided, 
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at the end of the sixth week, among those agents who had written, at least, 
one application a week for the time specified. The fund amounted to $219, 
indicating that that number of policies had been issued and delivered. 
The ‘‘ Bulletin” did not state the amount of insurance it represented, but, 
assuming the average to be $3000 on each policy, which is less than the com- 
pany’s average for the past twenty years, the amount is $3,657,000. This 
does not represent the whole amount of business written in the West, for 
when a participant dropped out of the list his business did not count. 
A meeting of these prize winners is to be held at Chicago on the gth and roth 
of March, at which President McCall is expected to be present as the guest 
of Mr. Perkins. 

On dropping into the New York Life’s office at Sioux City, the headquarters 
of Gilbert A. Smith, manager for Iowa and Southern Dakota, I found him 
engaged in rounding up and taking an inventory of 1891 business. He ex- 
pressed himself as being highly gratified with the condition of affairs with 
reference to the company, and looks back upon the year past as one of great 
success, and forward to the present year as one full of promise. There were 
over seven millions of business written in Mr. Smith's agency in 1891, five 
and one-half of which was from Iowa. He said his agents were full of en- 
thusiasm, and as they were Joyal to Mr. Beers, they propose to show to their 
new president, Mr. McCall, a loyalty that will extend to him a most cordial 
welcome in the way of new business. The selection of Mr, Perkins as third 
vice-president has been as pleasing to the agents of Mr. Smith's territory as 
it has to all the other Western men of the New York Life. 

During the past week I have had occasion to make a short trip into South 
Dakota, and at Mitchell called on George A. Silsby, secretary of the Dakota 
Fire and Marine Insurance Company. Concerning business Mr. Silsby said 
that inasmuch as their State had bad a very good year in the way of crops in 
1891, and as the prospects for 1892 were more favorable than had been known 
for years, the Dakota Fire and Marine expected to be so occupied with 
attending to the insuring of property in the State that its outside business in 
surplus lines would be more limited than ever. He said that the moral hazard 
which goes hand in hand with hard times had been lifted to a great extent. 
The shiftless portion of the State’s population had been pretty well starved 
out and he expected mach better results for the efforis of 1892 than had been 
vouchsafed for a number of years back. The failure of the Fidelity Fire at 
I{uron, South Dakota, has affected us some, he said, persons not closely in- 
formed confusing the two companies. There has never been a time when this 
company contemplated going out of business. Last year was no better for 
the Dakota Fire and Marine than for any other company, but its statement 
for 1891 shows a net surplus of $19,161.85 out of gross assets of $175,842.91. 

Sroux City, February 29. D. KE, B. 








CASUALTY INSURANCE. 


—A new accident company at Cincinnati, O., is styled The Mutual Benefit 
Accident. 

—The Atlas Accident Insurance Company of Boston has been licensed to 
do business in the States of Maine and Georgia. 

—We present at the end of this column some results of the accident busi- 
ness of 1891, which we commend to the careful consideration of those 
interested. 

—Many forms of insurance flourish, but live stock insurance does not seem 
to get beyond the experimental stage, albeit there are several associations that 
manage to exist by keeping down to special localities. 

—H. P. Robarts, formerly with the Mutual Life of New York, has been 
appointed superintendent of agencies for the Bankers and Traders Accident 
Association of New York. The latter company is to be congratulated on 
securing such a good worker. 

—The Equitable Accident Insurance Company of Denver, Col., had a very 
prosperous year in 1891, and reports assets of $190,405, liabilities of $79,251, 
and a surplus of $111,154, including its capital stock of $100,000. H. A. 
Reed, is president and James Rice, secretary. 

—dAccident companies are warned against a man who has victimized sev- 
eral agents. He goes by different aliases, and is described as being about 
thirty years of age; about five feet six inches; light complexion, smooth and 
colorless face; about two weeks’ growth of mustache; steel gray eyes, very 
restless; prominent nose and mouth; receding chin; dresses quite dudish; he 
is in the habit of changing some two or three times per day; when last seen 
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he had on silk hat, with wide band, patent leather shoes, plaid trousers, very 
fine blue overcoat. 

—A new way of paying claims has been originated by an actident insurance 
company. The company allowed the full time for payment to elapse, and 
then gave the claimant a note for the amount payable in six months. Such 
methods can certainly do little toward increasing the prestige of the company. 

—Remarkable has been the growth of accident insurance, and still it 
spreads, Every active accident company reports a steadily increasing business 
which is not retarded by the multiplicity of new companies. The 1891 busi- 
ness was far in excess of that of 1890, and from present indications that of 
1892 will show quite as large a gain. 

—The Protective Live Stock Mutual Benefit Society of New York is in 
trouble. This concern claims to be organized under the mutual benefit society 
laws, and therefore is not responsible to the Insurance Department. Many 
persons who have taken out policies on horses in the concern have been unable 
to recover when losses occurred, and now efforts are being made to have the 
society wound up. 

—The Mercantile Mutual Accident Society of New York has been granted 
a license to do business in Pennsylvania, and has appointed Wm. L. Riley, 
State agent, with headquarters at Philadelphia. Mr. Riley is a man of con- 
siderable experience and great ability, having represented for the last year or 
two the United States Mutual Accident Association in New York city and 
Pennsylvania. 

—Accident insurance seems to be a favorite line for a certain class of per- 
sons to engage in and under the guise of fraternalism to run purely business 
organizations. The country is overrun with these concerns, many of them 
weak to the last degree, and it would be supposed that decent members of 
the great fraternal orders would be heartily sick of the many transparent 
money-making schemes foisted upon them. 

—Accident insurance companies are subject to more unjust claims than per- 
haps any other branch of insurance. A company therefore that tries to do 
right by its members is compelled to resist these claims, and as in many cases 
it is cheaper to compromise than to appeal to the courts, there are many cases 
settled for less than the amount claimed. Every accident agent knows this, 
so that it is rather strange to find so many of them using a weapon which 
might as readily be turned against themselves. 

—A Minneapolis company engaged in the manufacture of machinery has 
provided a blanket insurance policy covering every one of its 350 employees, 
In case of personal injury to any employee he receives half pay for fifty two 
weeks, should his disability continue that long. In case of injury resulting in 
death in fifty-two weeks half of the dead man’s pay for a year is given to the 
widow, the funeral expenses are met, and she receives $1500 in cash. In all 
cases the doctor’s fees are provided for, and cost the employees nothing. No- 
tices to the above effect were sent out at the time of making up the February 
pay roll. Speaking of the matter the president of the company said: 
‘*So far as I am aware we are the only company doing a work like this. 
There are other blanket policies covering employees, but they are operative 
only during working hours, and the employees are assessed one per cent to 
pay forthem. In this case, however, the policy runs for the twenty-four 
hours, wherever the employee is, and whatever he may be doing, barring, of 
course, drunken rows and such things. It costs him nothing, and he is re- 
lieved from any responsibility in connection with it. It seems to me to be a 
most satisfactory and natural solution of most of the labor problems that are 
continually arising. Discontent and uncertainty of position and pay are at 
the bottom of them. Here we have permanency of place assured by-an in- 
creased application and usefulness on the part of the empleyed, while his in- 
surance in a large sense takes the place of savings.” 

SoME EXTRACTS FROM THE STATEMENTS OF ACCIDENT INSURANCE 
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COMPANIES, 
. P Insurance 
Premiums Paid * Insuran 
Name oF Company. Received. |Policyholders i in F oy 
Stock Companies 
FEtna.... 2 eee eee ee sence jsseee| $39,806 $4,030 | $8,287,700 | $7,217,800 
American Employers Liability..| 187,815 47,354 | 55,265,000°| 52,258,000 
Equitable Accident ........... -| 106,895 48,862 | 13,205,471 | 11,897,721 
Fidelity and Casualty.......... 1,298,761 532,144 | 179,317,217 | 168,582,583 
Pacific Mutual ........... eocce| 295,857 134,333 | 62,194,758 | 39,239,050 
Pacific Surety ..........-++++0+ 10,657 3:799 | 2,497,083 | 2,490,083 
Standard L. and A.......----- 653,443 306,159 | 91,160,150 | 82,614,850 
St. Paul German....-.--....... 475339 PDA, eancierese I casaseheas 
Travelers..... Se Ei puisosede 2,104,427 986,453 | 282,752,094 | 238,949,038 





Assessments P . Number of 
: Paid Poilicy- : Insurance 
NAME OF CoMPANY. and tr “wt aia — Wen, 
Mutual Companies. 
American Accident Company..} $71,215 $30,843 4,260 $27,961,600 
American Masonic Acc. Ass’n.. 20,597 7,559 1,822 8,359,700 
American Mutual Acc. Ass'n. .. 23,597 13,056 2,951 2,846,300 
Atlas Accident Insurance Co... 12,704 1,046 3,910 15,615,220 
Bankers and Traders Acc. Ass'n 18,450 5,966 2,639 10,601,000 
Berkshire Health & Acc. Ass'n. 2,109 1,644 104 * 241 
Columbian Accident Company. 6,626 I, 4.529 15,750,000 
Commercial Mut. Acc. Co..... 20,216 4,638 gi2 9,290,000 
Commercial Trav. M. A. Ass'n 54,837 51,378 2,479 45,555,000 
Fidelity Mutual Aid Ass'n. .... 50,483 20,041 9,710 * 4,164 
Home Mutual Benefit Society. . 4,450 1,987 1,330 832,766 
Home Protection Aid Ass'n...: 30,045 22,683 2,856 13,673,000 
Massachusetts Mut. Acc. Ass'n. 12,387 9, 926 4,523,125 
Mercantile Mut. Acc. Ass'n... 38,902 20,406 4.495 16,019,070 
Mercantile Mut. Acc. Society .. 17,389 6.780 2,085 7,535,000 
Merchants Casualty Ins. Ass'n. 6,215 2,532 1,0 I, 190,000 
Modern Woodmen Acc. Ass’n.. 7,125 2,988 17 4,109,800 
Mutual Acc. Ass’n of the N. W. 116,213 62,567 3.727 58,200,000 
Mutual Aid & Accident Ass'n... 10,337 5,750 551 290,654 
National Accident Soci ty...... 27,400 10,241 3.459 21,977,000 
New England Mut. Acc. Ass‘n. 117,616 .097 6,939 39,686, 500 
New York Acc. Insurance Co.. 80,475 36,576 6,788 32,052,000 
North American Acc. Ass’n.... 19,519 16,970 3.370 13,448,500 
Northwestern Mut. Acc. Co.... 12,088 10,900 2,6c8 7,209,608 
Peoples Mutual Acc. Ins. Ass'n. 44,070 15,858 2,542 16,731,250 
Preterred Mutual Acc. Ass’n... 295,261 154, 30,089 192,612, 100 
Provident Fund Socie'y........ 52,215 20,747 10,180 30,849,650 
Provident Mutual Accident Co. 18,702 10,871 1,216 8,170,500 
R'Iway Offic. & Employ. Acc. A.| 431.259 249,074 20, 43,784,595 
Red Mens Fraternal Acc. Ass'n 6,987 5,427 449 2,832,500 
Southeastern Mutual Acc. Ass'n 10,555 4,739 2,735 5,833,500 
Sun Accident Association...... 8,606 4,074 441 1,056,000 
United States Mut. Acc. Ass’n..| 911,561 410,107 30, 882 285,362,150 

















* Number of certificates in force. 





NEWS OF THE WEEK. 


New York Life Changes. 

AT the regular meeting of the trustees of the New York Life Insurance 
Company, held on Wednesday of last week, the annual statement for 1891 
was submitted and approved. The resignation of I.comis L. White as a trus- 
tee was presented and accepted. C. C. Whitney, for many years connected 
with the company, was elected secretary, an office not heretofore provided 
for. H.C. Richardson, chief clerk in the actuarial department, was pro- 
moted to be assistant actuary. George H. Perkins, Western manager of the 
company, was chosen third vice-president, in accordance with the recommen- 
dation made by President McCall, and heretofore announced. These ap- 
pointments give universal satisfaction to the employees of the company, the 
gentlemen thus advanced having well earned promotion by years of applica- 
tion to their duties and zeal in the company’s behalf. They are also accepted 
as an indication that in future promotions will be made from among employ- 
ees who have been faithful and are trustworthy. 

President McCall, in sending out to policyholders a synopsis of the com- 
pany’s annual statement, announces that he believes it to be the duty of the 
officers of the company to make frequent accountings to the policyholders, 
who constitute the company. He further says: 

The presidency of this great company, as has been said, may well be con- 
sidered as constituting the greatest business opportunity of the age. But 
that expression, while it stirs the pulse, does not satisfy us. It is not a bus- 
iness opportunity in the ordinary acceptance of those words; it is that, but it 
is vastly more. This company is not a philanthropic organization, but it is, 
in the highest sense, a beneficent organiz-tion, and from the conduct of its 
affairs we must eliminate a great deal that is accepted as good business meth- 
ods, but which aim at personal, and not at general, benefits. 

Life insurance has worked a wonderful change in the minds and characters 
of men within ten years. Its spirit and purposes have been so closely in sym- 
pathy with al] that elevates society that its increasing prominence during that 
time may be taken as an index of the growth of prudence, unselfishness, and 
better living among the people generally. 

But it seems to me that the larger opportunity won by the phenomenal 
growth of life insurance has been, in some degree, lost sight of by managers 
who have done most to achieve it. The effort to secure a large business, and 


thus increase the benefits of life insurance, has gradually become an effort to 
secure the largest business, without that regard for the highest interests of all 
which should be the controlling motive in a business of this character. I 
wish to say unequivocally, that while this company ought from the nature of 
the case, to write a very large business, I have no ambition to achieve mere 
bigness. 


I shall not depart from what seems to me the line of wisdom and 
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of perfect safety merely to write a few millions more than some other com- 
pany. If there was ever any virtue in mere volume of new business, of assets 
and of surplus, surely this company is already richly dowered, and we can af- 
ford hereafter to take what seems to be a wider view, conscious that there are 
better ambitions for the future, however good this may have been in its time. 

I do not mean by this to imply that the day of large achievement is over. 
By no means. Life insurance is only beginning to touch the homes and lives 
of the people. Its horizon is still expanding. We have only begun to realize 
how much of a factor it is to become in the economy of that better civilization 
into which we are daily growing. I would have its growth in harmony with 
the great principles upon which it is founded, and with the noble ends it is 
designed to serve, 

This opens a field of thought into which I cannot now enter, but it serves 
to emphasize to you the sense of overwhelming responsibility that rests upon 
me. If we view the company as it is to-day, we are compelled to admit that 
while men have frequently been called to accept similar trusts no man was’ 
ever called to accept a greater trust of this character. If we view it as it 
promises to become under capable, honest, and wise guidance, we must be 
mutually impressed with the immeasureable possibilities for good which lie in 
the opportunity before us. 

If there is any one feeling predominant in my thoughts at this time it is that 
of humility—of my utter inability, unaided, to make the most of the com- 
pany’s future. Beyond a dedication of my own efforts I place your cordial 
sympathy and support; and above both I recogyize the designs of an over- 
ruling Providence, which seems to have given us the conduct of what should 
become a most powerful factor in the amelioration of human life. 

I can say but little more at this time. As rapidly as is consistent with 
safety, and to such extent as my judgment dictates, I shall from time to time 
make such changes in the methods of conducting the business of this company 
as may be necessary to make it conform to the principles herein set forth. 
But I particularly desire to have it understood that I invite from all policy- 
holders the fullest and freest intercourse with this office and myself that the 
demands of such a business will permit. And, in so far as due regard for the 
rights of all will allow, I shall be pleased to see that matters in interest in 
each particular case have prompt and careful consideration. 


The summary of the annual report is as follows : 


BUSINESS OF 1891. 





Premium income.......... ce ee ete ee ee Tt bebaees $26,256,275.40 
Interest, TENS, CIC... .crccccccccccscccece cocvecceccccoveccccess 5,548,727.08 
Trust GEpORS vccscsccccvcscacseetssedvoucscescdbessesesesseesns 49,192.50 

Total Income, ..ccecesscccecccccser pabdeciscansaeteleeer $31,854,194.98 
cells CRG wean. n ds 09450 cssnd dA ansashccooweseecvariusebsoeies $6,087,620.70 
Endowments and annuities... ......ccccccccccccccccecccccccces 2,438,429.37 
Dividends, purchased insurances, e€tC.....0...2scccccescccccccccs 4,145,440.81 

Total 00 POR FRCIGOE ocniscccswedincsivecins cuwssdotewees $12,671, 490.88 
New polintes 1000S ovina sccicsenciccnnces vensvonpevescestedbagase 52,746 
Blew UiGUe QE. 5 ook 5 in cesesnceisiscscccnseteswevedewbe .. $152,664,982.00 

CONDITION JANUARY I, 1892. 

Dig Soca Rami Ehi need eae eed peda oeaias ee ee eeeeee $125,947,290.81 
Liabilities, 4 per cent standard,...........cccscccccccsess esesee- I10,806,267.50 
PND 5 oan cetie nd descnesneesensmbenng Sisensaniveie KARbSo Oe 15, 141,023.31 
PASRCNES Bt GOB. « 0.5 on s.csscesenst ie eeieknns ynte ie base duasewnes oi 193,452 
EmSUTRMNCE BG TOG. 6 5c 00s. iss csc wedevcscenssbtccosenteseaeeses 614,824,713.00 





The Criminal Case Against D. W. Wylie “‘ Nolle Prossed.” 


In our issue of February 4 we printed a paragraph to the effect that D. W. 
Wylie, formerly general agent of the Vermont Life at Pittsburg, had been 
indicted at the instance of that company for embezzlement and arrested. Mr. 
Wylie sends us the following paragraph from a Pittsburg paper, showing how 
the case was disposed of : 


D. W. Wylie was this morning brought up before Judges Porter and 
Kennedy in criminal court on a charge of embezzlement preferred by the Ver- 
mont Life Insurance Company, of which the defendant was the general agent 
in this section. It appears that Mr. Wylie had a very broad contract with 
the company, under which he was advised he had a right to advance to his 
sub-agents. Under that belief he so advanced $755. A change of manage- 
ment in the company took place, and also an entire change of the method of 
doing business, and a demand was made upon the agent for an accounting of 
the money advanced the sub-agents. Mr. Wiley consulted his attorney, John 
McQuaide, Esq., who advised him to hold on to the money. The company 
then made information against Mr. Wylie. Mr. McQuaide advised Mr. Wylie 
that the action against him by the company was civil and not criminal, and 
he took that ground this morning. The court agreed with him, and allowed 
the case to be nolle prossed at the cost of the prosecutor. 


After leaving the Vermont Life, Mr. Wylie became the general agent of the 
American Casualty Insurance and Security Company, which position he re- 
signed to enter the service of the Union Central Life Insurance Company on 
March 1, 
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Fire Insurance Premiums in New York City. 


BELOow will be found a comparative table of the premiums received in New 
York city by all the insurance companies legally doing business therein for 
the last six months of the years 1886 to 1891 inclusive, as reported by the New 
York Board of Underwriters : 




































| | 
NAME OF COMPANY. 1891. | 1890. | 1889. | 1888. | 1887. | 1856. 
| 
| 
New York Stare. $ | §$ | $ $ $ $ 
a icultural, Vieatown ne AEE 16 | 46 72 | 36 688 252 
liance, New York...... ......-..-- 0,680 | 26,581 | 31,217 | 4035 6,090 | ...... 
Albany, Albany .-.........-..----.- eee Ele of — oe 
American, New York ----..---.---- | 50,779 | 244470 | 
American Exchange, New York* ...|  ___.- eons 
American Lloyds, New York---..-- 5.492 | 5,292 
I iin gttdescnccessedcee| sccons | 31,786 
Broadway, New York-~-....-...---- 15,989 | 11,223 
I, DIO cncncccsoccces| sccsen }diiows 
Buffalo German, Buffalo.......-.---| _..... 11,073 
Citizens, New York........-..----- 36,561 | 40,343 
re ae ene 4,196 | 
ee N “ — auésise qaeanecece as eo | 
commerce, Aibany-........--------- | 1577 | 
Commonwealth, New York---.------ 908 enans 
Continental, New York .......----- | so.547| 51,525 | 
Dutchess Co, Mutual, Poughkeepsie) ~8,704| 8,524 
Eagle, New York --....------------ | 15,178 | 14,977 
Empire City, New York -..-.-.-.-- 6,323| 6,111 | 
Empire State, Rochester. -.....-.-. 181 | 5,081 | 
Exchange, New York .....-..------ | 5,831 | 12,426 
Farragut, New York -......-...------ | 8,404| 7,698 
Fire Association, New York* .....-- » Gael | 37,628 
Firemens, New eye pes 446 
German-American, New York~....-- | 141,058 | 136,704 
Germania, New York ........-...-- | 37,782 | 40,156 
Glens Falls, Glens Falls_-.....-.... | ~6,638| 7,136 
Globe, New York.................- | 26,45" 27, 
Greenwich, New York -...-..--- 124,062 By 
Guardian, New York*...........---| _-.--- 4,304 
Hamilton, New York-.--....-..-- -| 15,961 | 15,496 
Hanover, New York ....--....----| 32,196 | 33,082 
Home, New York.................- 87,044 | 66,711 
SOOO DONE niscccceccsousel covpse eatnnn 
Individual Underwriters, New York. 7,499 9,062 
a, Mew. VOR? ..cncceccse--- ese 7,843 
ings County, Brooklyn...........- | 9,427 55779 | 
Knickerbocker, New York* _.......)  -_..-. 6,976 
Lafayette, Brooklyn .............--. 11,985 4,289 
Liberty, New York® ..............-] -..... 23,534 
Long Gememd,, Beostiya® ......2.222.| cccece | cocese 
Manhattan Mutual, Goshen*_......| -..... | ---.-- 
Manufacturers and Builders, N. Y..| 38,000 | 17,688 
Mechanics, New York* -........-.- D  ateeena' tl Sealed 
Mercantile, New York* -........-.-. ess ee 
Merchants, New York-_-__._...-.--- ga eee |. anit 
Merchants-Lloyds, New York ......| 13,500) 5,611 
on ene | eeese- 
Ee en eee | 67,cox 
Nassau, Brooklyn........--.------- 3,607 | 4,220 
National, New York -....--..---.-- 12,607 | 13,878 
New York Bowery, New York ....-- i Antal 18,165 
New York Equitable, New York*..) -..... | ---.-- 
New York Fire, New York._....---  . Siewdeon 6,910 
Niagara, New York ............-.-- | 100,698 | 93,865 
North River, New York....-...--.-) 28,782 | 23,189 
Pacific, New York ................- | 27,525] 19,948 
Park, New York* .............----- |. anlvene | Se 
Peoples, New York® ..........ccccc--| cannes 14,048 
Peter Cooper, New York _-.... ..-.- | 5,041 10,875 
Phenix, Brooklyn -...........-.-..-| 65,191 | 71,766 
Prudential, New York* _._- | ates 45795 
ueen, New York ................. | 32,905] -----. 
ochester German, Rochester......| ...... | -...-- 
Rutgers, New York..........---.-- 9,071 9,826 
Standard, New York*~_-...........- | 351 4231 
Sterling, New York* -......-- Sa eer eee 
Stuyvesant, New York--........--- 15,828 | 15,190 
United States, New York..........- | 9,623 9,499 
Westchester, New York..._....-.--- | 25.310| 26,779| 31,768] 33,970/ 30,362 29,674 
Williamsburgh City, Brooklyn ----.- 42,868 | 30,279| 36,826] 37,727| 209,069 
inte ag yo n 
nglo-Nevada, San Francisco* .....|  ...... 6,824} 11,560} 10,29 12,796 8,405 
California. San Francisco.....--....- 5,141 6,642 5,068 san 5.576 9,677 
Commercial, San Francisco*........| ~....- 8,065 6,177 5.437 5.237 5,653 
Firemans Fund, San Francisco ----- 16,757 | . 15,984 14,210 0, 7,921 9% 
Home Mutual, San Francisco. ----.- ggaen |.’ ee | sien P. Senteeel istadin 54037 
State Investment, San Francisco ...| 15,880 GGG | .ccecen | cocven | cosens hk |) SEEN 
St, TN DOI aia caccccaccsadh asses | 2,562 2,505 1,781 1,038 1,040 
Union, San Francisco ....-......-.- 16,163 13,769 | 13.514| 12,077 9.493 10,832 
CoLorabo. 
Denver, Denver ..........-..-- wee 2,319 3,558 OBE i cccece | ccctie |] secnes 
ConngECTICUT. 
iemn,; aptierd ..............20-.-- 23,213 | 22,042| 25,315 | 20,761/| 18,758) 30,263 
Connecticut, Hartford .........-...- 13,124 | 1%4,262| 17,117| 22,047 14.865 10,227 
Hartford, Hartford.............-..- | 32,876} 28,269] 209, 11,644 | 10,573 9,930 
Meriden, Meriden*_.............--. aaeat 7,155 6,783 4,905 35770 ly 
National, Hartford... | Ope0O] sascse | cncses 4 Guceen tt Gane eee 
Orient, Hartford_..- | 22,693] 21,219] 19,560] 13,702 7.344 6,196 
Phoenix, Hartford -... 18,126 13,684 12,765 9,904 7,998 7,867 
rity, New Haven~.-........-.--- 95533 1350] 8,052| 4,908| 3,762 45325 
_ Icuinots. 
Traders, Chicago .......--2--2-2---| ssscce | ecenne | occcee | -oeens 75398 7155 
Packers & Provision Dealers, Chic*.| -..... 45515 5,766 | 5,118 2,503 3.577 
KENTUCKY 
een oe Ce) ee ee 2,538 
Louisville Underwriters, Louisville*| -......| --.... | --..-- | ------ 2,296 2.455 
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FIRE INSURANCE PREMIUMS IN NEW YorK City—Continued. 




















NAME OF COMPANY. 1891. | 1890. | 1889. | 1888. | 187. 
a 4 | -™ — 
Louisiana. oan . $ $ $ $ 
Factors and Traders, New Orleans*| -----.| ------ | ------| ------ 6,394 
Mechanics and Traders, N. O.--.--- | 7,846 ee eee 2,936 
Sun Mutual, New Orleans --.------ een 6,476 | 6,642 4,470 5,078 
Teutonia, New Orleans -.-.......-- | 7,846 4,127| 4,407 3,075 3,024 
MARYLAND. 
Firemens, Baltimore ----..--------- = 7.367| 7,565] 7,020) 4,040 
MASSACHUSETTS. 
American, Boston... --.---------- 5,410 2,261 45407 55794 4,718 
Boylston, Boston .-.--------------- 5-990 6,936 7,160 7,877 6,287 
Eliot, Boston ...------------------- 3,959 8,397 8,854 | 6,675 3,406 
Firemens, Boston .-.-.--.------------ 6,103 5,066 | 5,663; 6,283| 5,632 
Mercantile, Boston C606) wascue | 2,338] 3,92 2,170 
Neptune F. and M., Boston --...--.- 8,131 9,519 7+230 | 5,720 3,206 
North American, Boston -...------- 10,848 | 9,359; 8,737/ 6,300] 3,206 
Prescott, tetany ascape | sreen | seewes oecene § 3,206 | 
Prudential, Boston - --.--.--------- ee. | a i FP 
Springfield F. and M., Springfield _.| 16,240) 15,218/ 15,723] 8,851 7,950 
Washington, Boston® .......-.2-.--] ------ | ---000 | enneee | ----00 9,274 | 
MICHIGAN. | 
Detroit F. and M., Detroit. -.---.--- 3331 3930T | 3,236] 2,973 2,291 
Grand Rapids, Grand Rapids- ------ 4,899 4,580 4,844 4,001 3,886 | 
Michigan F. and M., Detroit - ------ 5,518 4,526 5,039 4,517 1,796 
MINNESOTA. | 
St. Paul F and M., St. Paul-------- 8,564 6,846 5,808 5,576| 4,413 
St. Paul German, St. Paul------ t--.| 30,267 SOT beeen) ~ aiden ) ddaced 
Syndicate, Minneapolis -- .-.------- 7,085 Ce) 20951 <2--00) 2.552. 
Missourt. 
American Central, St. Louis......-. 9,710 5,054 2,401 4,192 6,120 
Citizens, St Louis -..-.-.---------- 2,973 5,464 5,171 4,104 3.447 
Marine, St. Louis......-...-------- 4,402 4446 2,711 | 1,598 1,448 
New HaAmpsuire. 
Granite State, Portsmouth ---.----.| ------ | ------ sail segeee 2,713 
New Hampshire, Manchester ----.-- 7,025 | 15,586| ro,ors 6,759 5,354 
Peoples, Manchester --.------------ 6,625} 5,877| 4,978] 4,992 31743 
New JERSEY. 
American, Newark...-------------- 14,914 7,219 8,033} 6,979 6,209 
Firemens, Newark--.-.------------ 14,914 7,210 8,033 | 6,085 6,352 
ae City, peeg ty wiedpiliteons go2 1,490 1,302 1,988 1,069 
erchants, Newark ..----.---------- | 16,331 | 14,973| 14.144] 15,598 9,689 
Newark, Newark .......-----------| 10,529 9,880 | 10,637| 11,736 74738 
On10. 
Amazon, Cincinnati*_........------ Ei clhiaan |e . weal), aelaseae V -Wsvicax 4,008 
Citizens, Cincinnati* .... .....------ (eee) ey eee 15.440 | 11,132 
Fidelity F. and M., Cincinnati------| --.--. -----. | ---.-- | 6,45" 7,991 
Firemens, Dayton* .......-.------- SS ialedensoen VU cetenani AEN, REP) Baan 
Franklin, Columbus.-.-.------------ [> eewese 1,5C7 6,457| 2,018 2,020 
Mercantile, Cleveland* -------.-.-- | ee ee 2,298} 2,231 1,936 
PENNSYLVANIA. | 
American, Philadelphia -----.-.--.-- | 21,353| 20,040| 18,003 | 18,963 | 13,631 
Armenia, Pittsburgh --.--.-----.--- | 4,920 5,971 5,806 | 4,140 2,809 
Boatmans F. and M., Pittsburgh* -.; --...- MANO!  wacnne 9.914 5,849 
Citizens, Pittsburgh -.--.-.---------- 10,262 8,069 8,061 4,050 5,172 
Farmers Mutual, York ......-.----- 41245 4,818 eer ee 1,860 | 
Fire Association, Philadelphia - --.-- 27,144 24,787! 24,782/ 16,910| 12,166 | 
Franklin, Philadelphia --.---------- 39387 | 54473 | 5y710|} 4,619| 4,089 | 
German, Pittsburg sare eee--2------ 11,347 10,507 ee ee 5,582 | 
Girard F. and M., — ee 3,032 2,550 2,508 | 2,240 2,738 | 
Ins. Co. County of Phila., Pa. --...- 1,904 9,420 8,253} 6,303 6,006 | 
Ins. Co. of N. A., Phila.....------- 40,707 | 41,077| 33,177} 36,923 | 28,573 | 
Ins Co. of State of Pa., Phila ----- 11,190 | 11,539 | 10,532| 11,425 7,006 | 
Manufacturers and Merchants, Pitts! 10,472 8,074 7,085 5,063 6,358 | 
Mechanics, Philadelphia ---. - ------ 12,131 | 10,684| 10,825| 8,101 7,286 | 
Pennsylvania, Philadelphia --.- - -.- - 12,645 | 13,222| 12,576] 14,251/| 11,t30| 
Pennsylvania, Pittsburgh*.-..-.-.--| -----. | -2.-..)  -.---- D valpease 4,917 | 
Peoples, Pittsburgh --.--.----------|  ------ 7,040 4,918 | 9,473 5,689 | 
Reading, Reading ------------ 7:358| 6,925| 6,364| 6,369) 4,725 | 
Reliance, Philadelphia --.----...--- 12,012, 12,045| 13,017|  9,0r0 6.797 
Spring Garden, Philadelphia ---..-- 12.450 7,920| 8,627 8,248 6,254 
nion, Philadelphia’. --......------ 10,660 ne ee |. See “cabeck 
United Firemens, Philadelphia. --_- 10,779 | 9524} 9,696| 8,063 6,160 
Western, Pittsburgh......-.--.-.--- 8,015 7,692 75754 | 9,020 7,595 
} | } 
RuopeE IsLanp. 
Atlantic F. and M., Providence. -.--- sia lllaliens shasta | 2,227] 1,350 
Equitable F. and M., Providence -..| 8,431 9,069 9,074 6,496 4,120 
Merchants, Providence-.-.---.-- oonnee 7,597 8,539 8,805 | 6,573 4,031 
Providence-Washington, Providence! 11,055 | 13,117/ 15,048| 17,492| 11,568 
| | 
WISsconsIN. 
Concordia, Milwaukee ...----------| ------ wceeee | 6,493] 9,450] 4,182 
Hotta, Madinon®.........----5-----| -..... | -.--.- 7.241 | 9,041 5,771 
Milwaukee Mechanics, Milwaukee..| 5,36 5,001 4,;750| 4,659 3,967 
Northwestern National, Milwaukee.) 3,148 3,268 45933 | 4,875 1,460 
CANADA. 
British America, Toronto --.---.--- 8,892 7,392 5,882 | 6,828 7,848 
Western Assurance, Toronto... -.-..- 13,558 | 12,676 | 11,056| 11,688) 9,549 
| | 
GERMANY. 
Hamburg-Bremen, Hamburg. ----.- 26,849 | 25,306! 27,9067| 28,665/ 21,382 
Prussian National, Stettin.....-.-.- ee ee RAs Be 
Transatlantic, Hamburg. .---.-.-.----- | 24,631| x1,101 | 11,851} 10,003} 8,611 
| | 
Great Britain. | 
Caledonian, Edinburgh -----.-.--.-- 28,436 a on ae, Le 
Commercial Union, London .-... ..-- | 99,777 | 113,075 | 110,184 | 109,416 | 66,424 
City of London, London --..-.------ | 23.930] 19,517] 17,653] 15,712 | 12,015 
Fire Association, London.......-...- l aestew | ckaesell “asesse ees 10,653 
Guardian, London -.........-------- 42,517 | 38,124] 37,210| 46,212) 32,314 
Imperial, London ---.-....---------- 60,442 | 44-123] 31,574] 30,390| 23,607 
Lancashire, Manchester ...........- 217,706 | 78,833] 74,262| 64,502 42,265 
Lion, li Ree ER 31,770 | 26,093 | 26,885 16,819 | 11,671 
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NAME OF COMPANY. 1891.| 1890. | 1889. | 1888s. 1887. | 1SS6. 
| 24 os TT 

Great Brirain—Continued. 3 $ | $ 
Liverpool & London & Globe, L’ool | 196,070 | 186,406} 171,113 | 158,627 151,655 | 187,278 
London Ass’ce Corporation, London| 35,247| 40,824] 39,073 | 34,581 | 28,436 31,368 
London and Lancashire, Liverpool..| 78,743 | 75,733 53,943 | 49,358| 32,827 41,333 
Manchester, Manchester _-..-..---.| 14,419 et ies Sek ton women) ceo 
North British & Mercantile, London| 44,877! 45,175 | 41,430 45,677 | 27,201 37,806 
Northern, London .-..-.....--.----- 29,898 | 34,002] 29,202] 24,580/ 24,936] 23,626 
Norwich Union, Norwich --..-....-- 32,304 | 27,632] 25,389 | 23,832| 19,554] 23,624 
Phoenix, Londen................--- 44,925 | 40,013 | 44,735 | 35,003/ 41,804] 64,373 
Queen, Liverpool .............-..... 16,531 | 31,417] 31,253] 31,021 | 20,332 38,810 
eS 108,185 | 118,622 | 98,074 | 103,508 | 66,237 71,769 
Scottish Union and Nat. Edinburgh| 65,589 | 50,902} 28,283 27,186 | 22,782 17,413 
SU INS ila cnscctees tacos veces 60,766 | 55,220] 45.193| 46,606| 27,634] 32,805 
og eee eee eS | ess Tae eee eae DY arena I) eeadin 
SE ee 2,027,526) t 099,886] 1,587,814| 1,492,178] 1,193,856) 1,431,367 
aly ONO DOME q. w 5 onsen i ccd 1,157743) 159979445] 1,288,601 | 1,413,350] 1,197,850] 1,353,130 

1 | 

TE ceearnth ep pncwenaeiess 3,185,269] 3,097,331|2,876,415|2,905,528| 2,391, 706| 2,784,506 








* Retired from business. 





The Washington Meeting of the Western Union. 


THE regular meeting of thé above-named association was held in Washing- 
ington last week, beginning on Wednesday and lasting three days. This as- 
sociation is made up mostly of general agents of companies and while it is 
one of the most influential of the fire underwriters organizations, its meetings 
are held in secret. The Washington meeting was no exception to the rule, 
but some matters acted upon were freely discussed outside, so that the secrecy 
of its proceedings was not so pronounced as usual. 
The following-named gentlemen were present : 


New York.—George P. Sheldon, W. H. Crolius, T. A. Goodrich, E. 
Litchfield, F. C. Moore, Jeffery Bevan, M. A. Stone, Henry Evans, A. F. 
Wilmarth, John H. Stoddart, J. M. Hare, J. W. Murray, J. H. Washburn, 
George Prichard, Alex Stoddart, John W. Murray, Jr. 

Chicago.— George P. Bissell, Fred S. James, Edwin A: Simonds, C. Wit- 
kowsky, I. S. Blackwelder, W. H, Cunningham, George M. Lyon, T. W. 
Lotton, W. S. Warren, R. S. Critchell, W. W. Dudley, Charles E. Bliven, 
Frank D. Rogers, I, C. Osman, T. R. Burch, J. J. McDonald, E. S. 
Walker, E. L. Allen, Eugene Cary, H. Deroode, A. J. Harding, Joseph M. 
Rogers, J. L. Whitlock, C. Lyman Case, J. S. Belden, T. S. Chard, S. C. 
Eddy, R. J. Smith. 

Philadeiphia.—T. H. Montgomery, Henry W. Brown, George F. Reger, 
George C. Crowell. 

Louisville.—J. B. Castleman, E, B. Boyd, J. W. Beilstein. 

Cincinnati.—¥, C. Bennett. H. K. Lindsey, W. N. Barnett, George W. 
Law, J. M. Decamp, H. M. Magill. W. F. Goodwin. 

Columbus, O.—'ienry O'Kane. 

Cleveland, O.—T. C. Parsons. 

Detroit.—C. L. Andrews, FE. Harbeck. 

rie, Pa.—Charles H. Barry. 

Hartford.—J. WW. Brewster, D. W. G. Skilton, E. G. 
Whiting, P. C. Royce. 

Omaha, Neb.—W. WH. Wyman. 

Newark, N. 7.—Uenry Powles, J. J. Henry. 

Spring field, Mass —A, J. Wright. 

St. Louis. —Charles Christenson, Martin Collins. 

Indianapolis.—]|. M. Newburger. 

‘The Continental and American of New York having given notice that they 
would withdraw from the union, the reason for their action, as set ferth by 
them, were discussed at length. 
panies will continue in the union for some time longer at least. 

A delegation from Kansas City desired to have the question of packing 
house rates taken up, but were referred to the Chicago committee that has 


Richards, C. B. 


Mutual concessions were made and the com- 


full power in the matter. 

The questions arising out of the reinsurance by the Lancashire of the busi- 
ness of the Armstrong companies, whereby the Lancashire is carrying *‘ jumbo” 
lines that are not considered quite regular, provoked considerable discussion. 
The Lancashire expressed a willingness to do what was right in the matter, so 
the subject was referred to a committee with power to adjust any differences 
that may arise. 

Another subject of much discussion grew out of the practice of companies 
writing business at their home offices over the heads of their local agents. A 
resolution was finally adopted to the effect that companies in the union would 
write no risks except railroad risks and grain in elevators, without the con- 
sent of the local agent. 

The question of writing sprinkled risks was debated with much vigor. The 
twelve companies composing the Western Factory Insurance Association are 
permitted to continue writing these risks at competitive rates. 

Other topics of interest to the members were discussed and disposed of in a 
manner highly satisfactory. The meeting was regarded as having been highly 
successful in every respect. 














March 3, 1892.] 
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FIRE INSURANCE BY STATES—Continued. 
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a wo 
N . Premiums Losses 2 te Premiums Losses £ iE 
AME AND Location. Received. Incurred. 58 L Name anp Location. Received. Incurred. ao § 
‘sO ‘om 
8 $ 
IOWA lowA—Continued. 
Po Me Ne A ee er ere $54.32 $17,774 | 32.6 Queen of America, New York....---.----....--.. $3,958 $7,515 | 1898 
Agricultural, Watertown. ........0...cscececeees 5 843 505 8.6 Rochester German, Rochester ...............+++. 8,631 3647 | 42.2 
American, Newark......++.-+++++++eeeeeeeeeeees 7-907 6,040 | 76.4 Rockford, Rockford...............eseesseeceeeee 29,457 19,653 | 66.7 
AMOTIOE, THOU WOE i oasns sc ccwccvonsesisccecss 15,062 oe ee ee rrr rete rere 27,001 6,796 | 251 
American, Philadelphia ...........--2cce....000. 19,354 22,218 | 1148 St. Paul F. and M., St. Paul..................... 33.392 20,270 | 60.7 
American Central, St. Louis........-.-........6. 15,994 6.537 | 40.9 St. Paul German, St. Paul....................--- 7.497 | 4.47" | 596 
Boylston, TOMGR ie. 5 e505 555. ceenest ccc ceeewcs 2,988 6 813 | 22.8 Scottish Union and National, Edinburgh......... 6 810 2.195 | 322 
British America, Toronto, .......-.--+-00+ sense 6 971 12.686 | 182.0 Security, Davenport .............-seeeeesseeeees 97.648 30,376 | 31.1 
Buffalo German, Buffalo :...........00-+- een 9,923 4.466 | 450 Security, New Haven ........-........-.-eeeees 12,465 8,070 | 64.7 
Burlington, Burlington............0-.-eeeeeeeeee 86 668 80,42« | 92.7 Springfield F. and M., Springfield............... 51,896 21,789 | 42.0 
Cale, THEE < 5.06. deissv cessscensseneds 6,235 9,860 | 158.1 State, Des Moines ..........cceceeeecnsecssccess 201,249 93.420 | 46.4 
Caitiornin, Gan Franeises .....ccsssssccoccdscces 5 695 3,857 | 67.7 State Investment, San Francisco...............- 7.975 3:275 | 41.0 
Capital, Des Moines...........ccccccccsecceces. 80,629 37,096 | 46.0 Sun, London...... Seth > haa keeeestsssesah ewan 18, 13,292 | 7I.I 
CSRMR BIN EI dae edhe es awureechewisesen’ 10,133 9,832 | 97.0 ‘Sun, San Francisco......... ....cceseeeeee es eee 2.308 3.534 | 1531 
Cig CIR 5b cb0 8 5.000 05000 cebuebsesiven 5,520 824 | 178. Syndicate, Minneapolis................s-seee0e 5 II,t 197.2 
City of London, London..........s.-eseeceeeeee Ss RR ieee ieee I ne Sc chbcesectaceneeesesem 14,460 5,288 | 36.5 
Commercial Union, London................-.+ 38,153 SOOT7 | SB WRN, EO icercscccccccwcccccccovccsscvtees SOE 1. Soette Glake 
Concordia, Mibwetee 6o..0020.5ccccvcccesscesss 10,812 3640 | 33.6 Union, Philadelphia.................-0-.....005. 7,748 4,084 | 52.7 
ee ee eon rere 33.877 26,044 | 76.8 United Firemens, Philadelphia................... 3,957 3,112 | 786 
ee OS, ee eee 159,735 60,897 | 38.1 United States, New York................6.00008- : 3.319 2.423 | 730 
Council Blufts, Council Blufts................... 42.743 10,867 | 25.4 Westchester, New York...........-.--.......-:- 25,239 11,182 | 44.3 
Delaware, Philadelphia.........0.....2.002+2000 3.583 Z,007 | QE.L ‘Wonder, TOPMEO. ...ccccccccccsccccc pi ccccccest 15,285 3,996 | 26,1 
Detroit F. and M., Detroit..........ccccccccseees 4.904 4.423 | go.2 Williamsburgh City, Brooklyn....... ........... 9,694 6512 | 67.1 
a ee errr 200 674 49.304 | 24.5 reewrs hb sme taner-ers 
Dubuque F. and M., Dubuque................- 75.028 28.579 | 380 Totals........ Diaaeaeanigvekedikdss tee $3,676,662 | $1,780,111 | 48.3 
Dwelling House, Boston ...........000-see-eee- 3,964 3,128 | 78.8 
Eagle, New York. ......cscccesccccscccsecocccs 2,226 15 7 Miscellaneous Companies. 
Equitable F, and M., Providence.........---... 3,601 884! 245 American Casualty, Baltimore.................... $2,216 $3908 | 17.9 
Farmers, Cedar Rapids. .......csceccseseseccee 225 226 103.590 | 46.0 American Employers Liability, Jersey City....... 9,476 | 569 6.0 
ek SR eee eee 20,919 19,517 | 93.3 American Surety, New York......-..--.........- 1,023 | we nees wees 
Fidelity Mutual, Des Moines .........-...-.-.-- 79,185 10,662 | 152 Employers Liability, London.................... 6,410 | 515 8.0 
Fire Association, Philadelphia.......-.......... 41,793 18,393 | 440  Fide'ity and Casualty Company, New York...... 22,061 9:657 | 43-7 
See 2,412 3,952 | 163.0 Guarantee Company of North America, Montreal. &,262 1,221 232 
Pisces, COINS. hisdcosesecesdiccic cssssiess  £ eae can Hartiord Steam Boiler, Hartford................. B.00g |e esees eee 
Firemans Fund, San Francisco...............-. 13,925 12,1ct | 86.9 Lloyds Piate Glass, New York............-.-.... 4.361 | 1,386 | 31.7 
Ly res Perris 11,598 4,748 | 40.9 Metropolitan Plate Glass, New York............. 2,012 528 | 26.2 
Ge, Ri cance cectesensses <c25% 200355 129,014 632 | 48.5 | New York Plate Glass, New York................ 327 | 15 4.6 
eee ee 17,640 12,460 | 70.6 Northwestern live Stock, Des Moines........... 49,496 21,340 | 43.1 
ee EE ere eee ae rae St. Paul German Accident, St. Paul .......-...-. LS wssede cba’ 
German-American, New York.... .............- 44,276 20,958 | 47.3 Standard Life and Accident, Detroit ............. 27,156 | 21,340 | 786 
German Mutual, Davenport...........---+..... 217 2 305 |1062.1 - 
pS yO ere 20,718 14,369 | 71.1 Totals..... Th SL Ty ET $138,811 | $56.99 | 410 
Girard F. and M., Philadelphia................. 14,601 11,602 | 794 
Glens Fatis: Gloms PWS. oisn..ccnccs sicccceecs. 9.398 6.150 | 65.4 ILLINOIS. 
Grand Rapids, Grand Rapids................... 4,301 SO A ionic enccccscces essicncsisacsaan $294,058 | $118,220 | 40.2 
CBO, FONT Tlie 5650600 cksvecdsasetesnsn< 2,428 1,479 | 60.9 Agricultural, Watertown .....................65- II4 O13 31,059 | 272 
ene, DMRUEE.. Siccncceedcieccscscevsccess 12,585 5,607 | 44.5 Alamo Fire, San Antonio..................see005 5,850 534 gt 
Hamburg-Bremen, Hambirg......----......+0.- To 212 12,368 | 121.0 Allemannia Fire, Pittsburgh.................:... 28,973 17,699 | Ort 
ee SSR Oe ee ae ene 20,266 19,665 | 97.0 Alliance Insurance Association, New York...... 12,291 | 1392 | 60.1 
Fe are 100,571 48,680 | 48.4 American, Boston...........cccccececseveccecss: 28,106 16,638 | 59.1 
Hawkeye, Des Moines............0.0--s-eeeeees 244,005 85,685 35-1 American, Newark............. ni debiuecseneeens 55,879 24.545 43-9 
tet WI cs cinkiesconcedansvaaebendaes 135.363 57,070 | 42.1 American Central, St. Louis..................... 120,533 | ,683 | 503 
ea EB eee IRE EA SS 7:927 17.499 | 220.7. American Fire, New York...........0<0+----.... | 91,536 | 55,999 | 61.2 
oe ee ee a re 16,054 7.363 | 46.0 American Fire, Phladelphia..................... ; 118,068 | 62,618 | 52.7 
nsurance Co. of North America, Philadelphia... . 72,268 o> 55-1 Armenia, Pittsburgh ...............-.0--e-.0000- 7,874 | 5,515 | 70.0 
Insurance Co. State Pennsylvania, Philadelphia. . 2,953 5 19.9 Atlanta Home, Atlanta...................000000- 16.214 1,054 6.5 
lowa State, Keokuk............seeeee quaenbeued 83.841 . te ee errr 11,143 722| 64 
Jersey City, Jersey City.....ccccccsscccccccccccs 2,286 1,562 | 70.8  British-America, Toronto.........--............- 65,229 45,994 | 79.3 
Key Cite; CIID cra ssnsccecarepcs venweetes¢s oe ee .... British and Foreign Marine, Liverpool........... 38,791} «wanes eees 
Lancashire, Manches €f.......scccessecseeccees 18,532 14,407 | 77-7 Boylston, Boston............---+.-+++ ee 34175 17,829 | 52.2 
R.sem, LEE .svsagnadetecacisostminsidnesiless 2,595 2,717 | 104.7 Broadway, New York.............. Piveseveddtes 12,885 4.220 | 327 
Liverpool and London and Globe, Liverpool ..... 46,576 24,146 | 51.8 Buffalo German, New York ..................+-- 39 201 21,599 | 551 
London Assurance, London........ .......ss--+- 1I 340 Io 503 | 92.6 Burlington, Burlington.................. ...+-- 29,590 32,344 | 109.2 
London and Lancashire, Manchester......--..... 15,046 7.370 | 49.0 Caledonian, Edinburgh...................-.-.... 70,262 39-724 | 56.5 
Manchester, Manchester .............20eeeeeeee- 14,314 4.87 340 California, San Francisco......----........--+- 45,497 26,699 | 584 
Mechanics, Philadelphia.................2+2-000- 2,907 680 | 23.4 Capital Fire, Concord........... ....c.0-eee0ee 2,430 |. esease owes 
Mercantile F. and M., Bcston ...............-e+- 6,156 3.651 | 59.9 Citizens, New York..........ce-cccccccccceceess 55,050 23,862 | 43.3 
Merchants, Newark.......csscsssccccccscccenees 10,477 9,046 | 86.3 Citizens, Pittsburgh.................seeeeeseeees 26,404 16,935 | 63.9 
Merchants, Providence............+..++--e00- ne 3,601 884 | 24.5 Citizens, St. Louis........cc0.....05 vveceeceees 15.557 8080] 51.9 
Merchants and Bankers Mutual, Des Moines.... 72 907 27,112 | 37-2 City of London, London..........-............. 39,934 32,880 | 106.3 
Merchants and Manufacturers, Clinton ......... 50,822 5,403 | 10.6 Commerce, Albany..............0..0.00+-e enue: 3420] cone eee 
Michigan F. and M., Detroit ..............es-0- 4.551 2,523 | 54.2 Commercial Union, London....... vowentunengies 222,566 141.958 | 63.7 
Mill Owners Mutual, Des Moines...............- 24,017 15,118 | 62.9 Commonwealth, New York....................4. 32,951 16,078 | 48.8 
Milwaukee Mechanics, Milwaukee.............:: 30,903 15,921 | 51.5 Concordia Fire, Milwaukee........ EI POI 52,537 12,1 23.2 
National, FUREY 05 dovceescccccsasessssasesee 52,143 30,020 | 57.5 Connecticut Fire, Hartford ...................04. 145,506 61.7 42.4 
EROS eee ae 3.165 4,749 | 150.0 Continental, New York..............----2- 00005 174,675 85,223 | 48.7 
New Hampshire, Manchester................+0.- 18,404 11,600 | 63.0 Delaware, Philadelphia .......................4. 39,673 22,812 | 52.4 
New York Bowery, New York................0.. 5.134 3,099 | 60.3 Denver, Denver...... Sess ceces covecccceceses vas tl, 11,411 | 96.1 
Nilannen, TOI COUR. wsahs do ec600s5b8ee eins s5 <5 24,166 10,915 5: Detroit F. and M., Detroit...................++. 35.616 22,834 | 64.1 
a eo a ee ee eres errr ee 14,817 9,914 -9 Dwelling House, Boston ...............---0eeee, 15.565 8.975 | 57-6 
Noth British and Mercantile, ondon........ _ 45,537 1303 | 57-7. Eagle Fire, New York.................-.0.-005 18,552 10,016 S30 
Northwestern National, Milwaukee .............. 38,486 15,243 | 39-5 Equitable F. and M., Providence.... .. ........ 24,122 14,170 | 58.7 
Norwich Union, Norwich ............-..eeeeee:: 13,334 6,641 | 498 Eureka F. and M., Cincinnati................... 6,117 2,332 | 381 
Oakland Home, Oakland. .......-.-s....60..eee: 21,457 14,812 | 69.0 Farragut Fire, New York...... nosed vev eu 7,836 3,200 | 40.8 
Ohio Farmers, LeRoy. .........-e.eseeeceeeeeees 14.947 7,133.| 47-7 Fidelity F. and M., Cincinnati............. saan 3,189 3,817 | 119.6 
Clemt, SIAGMOE .. .vebdeschoscessvesesovetidedes 16,567 11,012 | 66.4 Fire Association, Philadelphia. .... pustscccsbudss 184.425 111,071 | €0.2 
Pacific, New Votk............ssscecssses secese 4.325 1.483 | 34-3 Fire Ins. Co, of the County of Phila., Philadelphia 24,223 15.941 | 658 
Pennsylvania, Philadeiphia........... hes dws 25,800 18,415 | 71.3 Firemans Fund, San Francisco ...............--- 103,072 67,659 | 65.6 
Peoples, Manchester.........00...sssseeecescecs 7,117 3,165 | 44.4 Firemens, Chicago.......... seecosensessssceene 43 784 23,637 | 53-9 
PN: MEER oc a dcednenversagdvendactevesl 66,217 35,637 | 53-8 Firemens, Baltimore.....................2.+5 +: 17,989 13,299 | 739 
PROGR, CID is cite dinassonss cecdreneenens sae 144,252 42, 29.3 Firemens, Newark................0...eeeseeeeee 23.442 13.342 508 
PRS, CA cic si deteksy soca conor essonsieesid 12,371 I1,tor | 89.7 Firemens Fire, Boston.....................-.+-- 29.659 1S, _ 52. 
Providence-Washington, Providence.......--.... 6,757 7:555 | 111.8 First National Fire, Worcester................... 12,370 2,618 | 21 
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ILLIN O1S—Continued. 
Forest City, Rockford. ..........--0.00..0ee sees 
Frankl'n Fire, Philadelphia 
German-American, New York.......-.-..---..- 
German Fire, Peoria. ...........------++--++05- 


German Fire, Pittsburgh............--........ ‘ 


German National, Louisville 


German, Freeport...........0+eeeee sence eee eeee 


Pees e reser eeeeeseeeeraeraeenee 


German, Quincy 


Germania Fire, New York.............------0055 
Germania, New Orleans..........-..------+-+0 
Girard F. and M., Philadelphia ....----.......... 
Glens Falls, Glens Falls...........-..---+-.-000: 


Grand Rapids Fire, Grand Rapids 
Granite State Fire, Portsmouth 


Greenwich, New York......-----.------------++- 


Guardian, London...........------s++-eeseeeees 
Hamburg-Bremen, Hamburg 
Hanover Fire, New York 
Hartford Fire, Hartford 
Home, New York 
Imperial, London...... 


Insurance Co. of North America, Philadelphi:.. . 
Insurance Co. of the State Penn., Philadelphia... 
Jersey City, Jersey City...-.......--eseeeee eee 


Fire, Brooklyn 


Kings Coun 
anchester 


Lancashire, 


DGB, LORGOR. oo. cc cc ccccccccccccccccccccccces 


Liverpool and London and Globe, Liverpool 
London Assurance, London 
London and Lancashi:e, Liverpool 
Lumbermens, Philadelphia..--..........-----.-.. 
Manchester, Manchester 
Mannheim, Mannheim 
Manufacturers and Builders Fire, New York...... 
Manufacturers and Merchants, Pittsburgh 
Marine, London 
Mechanics, Philadelphia................---eee00. 
Mechanics and Traders, New Orleans 
Mercantile F. and M., Bo ton 
Merchants, Newark. ....----.....000- eee eeeeee 
Merchants, Providence 
Michigan F. and M. Detroit 
Milwaukee Mechanics, Mi.waukce 
National Fire, Hartford 
National Fire, New York 
Newark Fire, Newark.........- 
New Hampshire Fire, Mancheste 
New Orleans, New Orleans 
New York Bowery Fire, New York 
Niagara Fire, New York 
North American, Boston 
North British and Mercantile, Lond. & Edinburg}: 
North River, New York. ..............0..cceeees 
Northern, London and Ediaburgh............... 
Northwestern National, Milwaukee 
Norwich Union, Norwich 
Oakland Home, Oakland 
ORIG, DEGIGR.ccccccceccccccccccesccccsceccccces 
Orient, Hartford 
Pacific Fire, New York....----............2-00-- 
Pennsylvania Fire, Philadelphia..............--.. 
Peoples Fire, Manchester.................2..+4- 
Phenix, Brooklyn 
I NL cc wdW ee eeedeoccscccecesesosees 
Phoenix, London 
Providence- Washington, Providence 
Prussian National, Stettin 
Queen Insurance Co. of America, New York 
Reading Fire, Reading........------............ 
Reliance, Philadelphia........................... 
Reliance Marine, Liverpool 
Rochester-German, Rochester................... 
ae gy ee 
Royal, Liverpoo! 
Rus ers Fire, New York 
St. Paul F. and M., St. Paul..................... 
St. Paul German, St. Paul....................... 
Scottish Union and National, Edinburgh......... 
Sea (Marine), Liverpool........ J 

Security, Cincinnati..... Aree ee seesie beau 
Security, New Haven...............00-2.0- cece 
Spring Garden, Philadelphia 
Springfield F. and M., Springfield 
Standard Marine, Liverpool........-............ 
State, Des Moines 
State Investment and Ins. Co., San Francisco... . 
Sun, London. SR Se Sa 
Sun, San Francisco 
Sun Mutual, New Orleans....................... 
Syndicate, Minneapolis 
Touenia, ER vss cScevccscvcccccccccqce 
Teutonia, New Orleans..............-...2.0.002. 
Thames and Mersey, Liverpool................ es 


Te Eee eeeeeee ee eee eee eee eee 


eee eee ee 
CHOCO C eee sr ereseesrseses 
Tere eee eee eee ee ee 
Terre ee ee eee ee 


ee ee 
ee ee ee es 


ae 


eee ee ee ee 


ee es 


ee ee 


ee ee ee 


Tere errr ere eee eee eee eee 
seeeee eee eee. Cee eee 


Tee eee ee eee eee eee 


TeTPP Pee eee eee eee eee) 
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FIRE INSURANCE BY STATES—Continued. 











Premiums 
Received. 


63 401 
282,917 
220,219 
124.781 

23 652 
115,999 

25.439 

32,668 

16,251 

57 901 

26,685 

17,765 

39,759 

51 480 

24,109 

52,690 

91,666 
146,716 

12,767 

23,345 

63,351 

12,365 

25,636 
120,478 

10,602 
146,562 

14,713 
100,686 
107,498 
105,758 

81,921 

7:773 
148,846 

27,077 

87,591 
35,144 
578,041 
182,353 
98,541 
55.334 

9.463 
39:775 
37,554 
21,110 

14,461 
61,559 
276,450 
158,687 
13,707 
88 713 
68,859 
94,468 
13,494 

6,117 
46 289 
21,353 
138,497 

1,936 
21,209 
55,969 
122,892 

7,950 
24,636 
16,841 

5,091 
12,643 

1,072 





! 
| 


} 
| Losses 
Incurred. 








1 











to Premiums, 


3 
5 
5 
6 


20 
5-5 
28 
°3 
5.1 
7-7 
2.2 
4.2 
8.8 
7 
8 


ahh eH 


£$ 


45-3 
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NAME AND LocarTION. 








ILLINOIS—Continued. 
Traders, Chicago 
Pema, TIRGIDETS... 5 5.5 5 505 ners cesvccccess 
i cate ss. 00s oS eennebececdcars 
Union, London 
IN 6s is 0 on Shshhees knee ee sre 
Union Marine, Liverpool 
United, Manchester 
United Firemens, Philadelphia, 
United States, New York 
Virginia F. and M., Richmond................... 
Washington, Cincinnati. 
Westchester, New Yo:k 
Western, Pittsburgh........-... ei tadavedeeaia 
de inn wes tpnedeeasoanes-elene 
Williamsburgh City, Brooklyn...........-....:.. 


Total; 


SOC CO eee Hee eee eeeeesesseses 


eee ee eee eee eee ee ee 


Mutual Companies. 
Addison Farmers, Addison 
American, Providence. .......... ras 
Cotton and Woolen Manufacturers, Boston 
nee 
Farmers, York 
Keystone, Philadelphia, ......004..c00ssecess 
Lumbermens, Chicago 
Manufacturers and Merchants, Rockford 
Mercantile, Providence 
Millers Mutual, Alton 
Millers Mutual, Chicago 
Mutual, New York 
ee FE, BGs ccc ccccseccondecereeses 
I ie Sica s on6n eu se org nesrsass 
Rubber Manufacturers, Boston 
Western Manufaciurers, Chicago 


MARYLAND. 
MN, BEE... cecabanacesenesses.«eses veoeun 
Agricultural, Watertown 
Pe NE 6 SiSinicinccevesceerhsatewbeses 
American, Baltimore 
American, Boston 
American, Newark......... 1a a lata eoe aan maleciaiedadia 
American, New York 
American, Philadelphia 
American Central, St. Louis 
Associated Firemens, Baltimore 
Atlas, London 
Baltimore, Baltimore 
Baltimore Equitable Society, Baltimore 
Boston Marine, Boston 
cls pieii es hekeestemese cess cin 
British America, Toronto 
British and Foreign Marine...................... 
Broadway, New York 
Caledonian, Edinburgh 
Citizens, New York 
ee IE HIND, 5 a 5k.o + 0c cs cncevewvcceccce 
Compara IMtOn, LOWED... ... .cccednsccccecece 
Connecticut, Har ford 
Continental, New York 
ce Pisa. nies ath 0-4 wr wk as Ss Siedie » oars 
Equitable F. and M., Providence 
Farmers, York 
Firemens, Newark 
Firemens, Baltimore 
Firemans Fund, San Francisco.................. 
A Ee ode 
Fire Association, Philadelphia 
Fire Ins. Co. of the County of Phila., Philadelphia 
German, Baltimore 
Germania, New York 
German-American, Baltimore..............---<-- 
German-American, New York 
Se EONS SUR occ. ccc cowwesesdses soe. 
Guardian, London 
Hamburg-Bremen, Hamburg 
Hanover, New York 
Hartford, Hartford 
REESE ca re pe 
Home, Baltimore 
RS ei racine oadhudaniedens bake 
RO EE occ cb asc ccescsenisees esaaees 
Indemnity Mutual Marine, London.............. 
POON ao dn cnsecnwabedceessconce 
Insurance Company of North America, Phila..... 
Insurance Co. of the State of Pennsylvania, Phila. 
Kent County Mutual, Dover, Del 
Laneashire, Manchester, ..<.....ccccsascescceces 
Lion, London 


Tere eee eee eee eee eee ee 


eee eee eee eee 
seer eee ere e reese eeseeese 
ii eee ee eee eee eee eee 
eee ee eee eee eee eee eee eee 


es 


es 


ee ee ee 


ee 


eee eee eee ee ee ee eee ee ee eee ey 


ee rs 


ee 





ee ee ey 
| 























| of 
Premiums Losses |.2 es 
Received. Incurred, 33 ry 
sm 
2 
| 
$204,791 $84,663 | 41.3 
44,263 22.474 | 507 
1,455 3,528 | 242.4 
24 851 1,000 | 40.2 
21,333 22,298 | 104.5 
74,200 29,345 | 395 
87,796 74.460 | 84.8 
28,307 13,415 | 473 
18,443 10,17! 551 
19,593 18,679 | 954 
2,397 3,224 | 134.5 
93,719 45.495 | 485 
21,423 20,949 | 97 8 
86,405 73.738 | 85 3 
44,623 | 24,879 | 55.7 
$10,939,840 | $5,627,134 | 51.4 
$4,510 $4,366 | 06.8 
71772 | wwe er 
6,797 |e eeeee ant 
ay * ives 
32,001 31,540 6. 
ee Do apchenn — 
10,302 2,715 | 26.3 
38,276 8,366 2I 8 
5,281 4 a 
55,652 30,156 | 54.2 
35.085 11.455 | 32.6 
32,465 26, or 80.1 
68,499 24.179 | 353 
4,091 4 I 
8 es es 
Sh. «sete eis 
$319,886 | $138,790 | 43.4 
$32,285 $11,174 6 
26,144 | 8,805 _ 
6,304 | 1,55 | 24.6 
22,168 | 7,854 | 35.4 
7,908 3,171 | 40.0 
,132 2,423 | 39 
14,861 7,763 | zs 
22,160 salina ce ara eh 
935 247 | 264 
25,494 | 13,952 | 54.7 
4,016 | 2,169 | 540 
45,560 | 22,963 | 50.3 
34,046 | 8,911 | 267 
35»420 | 37,494 | 105.7 
2,633 | 4,555 | 1730 
7 646 | 5.399 | 70.6 
10,447 | 5245 | 50.2 
3 985 786 | 109.7 
8.843 | 8,711 | 98.5 
5.943 | 3.131 | 52.7 
OL, bs cathaos a ei 
22,646 8,650 | 38.9 
9.575 | 3.275 2 
32,011 | 22,726 710 
4,637 1,175 | 25.3 
11,609 4,658 | 40.1 
13,895 12,846 | 92.4 
4,585 | 2,516 | 54.8 
44,093 | 7.432 | 16. 
6,896 2,792 | 40.4 
7,588 | 9,880 | 130.2 
32,810 | 25,847 | 78.7 
9,147 | 3,848 | 42.0 
117,216 35.903 | 30.6 
28,777 8,017 27.8 
26,634 | 5:343 | 20.0 
24.835 10,271 | 41.3 
8,185 3,233 | 39.5 
8,236 | 5,161 | 62.6 
14,596 | 3,619 | 24.8 
13,984 | 5 684 | 40.6 
17,817 | 7,367 | 41.3 
26,823 | 9,999 | 37.2 
24,625 | II 378 46.2 
26,347 | 10,738 | 40.7 
16,683 | 1,274 7.6 
15537 | te eee a] cose 
3,183 II,10' .O 
86,943 70.681 <; 
5,796 2, 48.4 
4,987 | 1,132 | 22.7 
15,312 4.890 | 31.9 
7,216 410 5-7 
52,406 | 28 253 | 53. 
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FirE INSURANCE BY STATES— Continued. Fire INSURANCE BY STATES—Continued. 
oe _ > Ze —— 
r | 
. ’ o y.8 | Premiums Losses 
NAME AND LOCATION. ee ae Fanon 38 F Name AnD Location. Received. Incurred. 
woe 
g eal = 
MARYLAND—Continned. . NortTH DAKOTA—Continued. 
London and I.ancashire, Manchester............ $22,282 $26,886 | 1206 Loraine he odin Dmg ~ oe 9g Ease SSNS SSEAENET ED | pon os.ehe 
. Q pe . = , ee ee secee! . Wye 
London Assurance, London pt SRO ona J te German, Freeport... ........eee cece cece erences 5.842 238 
Lumbe Tn RR ea eB PLEA 6.308 : 6 Germania, New York..............+-..+eeeeeeeee! 3.047 1,633 
sumbermens, Philadelphia..........00-+--eeeee 4 2,692 | 41. Hamburg-Bremen, Hambure 3,199 1,581 
Manchester, Manchester.....-----....++seeeeee- 6,075 497 8.2 H rece New York > et plagpienatilecgs a 1.977 1,352 
Mannheim, Mannheim Salen eawe ae Daw anecdine wes 4,591 1,330 29.1 Hartford. ge gala reve 14.941 4.495 
— land, yee CP LA eyelet Pare 15.383 5:157 335 Seapestel De a eecertne>retssseosenesetre | oe . : 
echanics, ON OE EE Ans 4 39 ,42 73-9 » LONGOMN......46 «+ eee es see seeee tenes . 
Mechanics and Traders, New Orleans........... 2 213 ’ 201 9.1 ee ee Philadelphia... ae pag 
ape a SS te inci onan 3.486 ae Liverpool and London and Globe, Liverpoo cvewe 16,504 2'836 
Merchanta. Providlence...........cscccocccccs.. 8.97 048 : London and Lancashire, Liverpool.... -......... 8,451 4,118 
CORRE, PROVINONOE 6a 6 soso .5ssswswsncesesss- 1773 2.94 335 Manchester, Manchester 5,438 85 
—_ cag ver the DACRE copie ately tt ate * = . 4,298 | 92.9 Merchants ‘Newark. sw ; ar epee ‘ ree dite 1.556 1,020 
National, Baltimore....cccccccccocoecl] — 1gge8 | 366 | 25.3. Milwaukee Mechanics, Milwaukee...°.°-.-......| 4341] sgt 
SEE BIE v5 niteientteantntecsee hee eek enns 8,651 1,225 141 nen ae vag a i > ipeateee aeess) | _ cies 
New York Bowery, ———_ 4.374 5.185 | 118.5 New! ae pb eee covccccccccses sesevecess aan ror 
New Hampshire, Manchester ...............2.+- 8,708 3.721 | 42.7 Norwich Union Norwich ae FOE |: | 4,214 1,074 
— oe a Peasusebvesweene ence sdecd0en ) 35 — 35 4 et a 5,631 3.127 
GN: TI i cis ccd ds Biboneiddweskssawe I J 43- : : pag lalallala Rel aa isco ‘ ’ 
North British and Mercantile, Loadoa........... 1,854 8.881 44-7 Seer jg owe PREG OOUR.. «. .. 5 6:0 00000 sin e's0sess's’s ; —- 6 233 
Northwestern National, Milwaukee.............. 3.856 4,667 | I210 Phenix, — Jones. Sci epenokp ieee oc: 3 89 oe 
Norwich Union, Norwich. .revessss..02200 2 Re) aepeeeanes Man ae 
oo Teen. Seana testeneeesensssosserssesess an oie a 4 Springfield Fire & Marine, Springfield........... 18,59t 6,g0r 
ert nee Weer etre tre 5.133 3,061 59.6 St. Paul German, et eee 13.471 2,161 
Peabody, Baltimore..........+c+++ccesssscssece :. St. Paul Fire & Marine, St. Paul......2..........| 55-448 21,010 
eabody, Baltimore... .. eee secccscrecceececceces 25,202 9.45° | 37-5 Sun, London 6,689 1,030 
Pennsylvania, Philadelphia.................0.-- 27,511 SUES | 4 Gg Meste Minmennelis.......«.....«cccecacccscee | 4,806 3.353 
a ee er eecsescvecsecscccccceess 3.663 3452 2 2 Traders Chicago SS Aegina dapipanla pre a tape 4,807 3.592 
ORK, OOMEIIM. sosivcnwiiedss6scodeseasiveivios 29,837 17,084 2 - aaa as 
Segue MEME... <2... -...s.. sc. cc 20.655 8,326 | 40.3 Weetewe, Watertown, S. D...........0c000e ee | 2,849 — 
ewer ee Snag ao” RR 31.267 9.385 go.0 Western, Toronto.............+0+ s+ sseeeeeeeees | 3.327 pn 
rovidence- Washington, Providence.....-....... 24,791 543 34-4 
Queen of Ametion, ge Re 3.416 4,032 | 118.0 Pin opie tate ietexesseertssacacsapceted | $360,858 | $144 930 
a EER eS 5.567 4.425 | 79-5 : : 
Reliance, Philadelphia .............+ss0s0000... 5,360 $01 eo Seep. | ges nee 
Reliance Marine, Liverpool............-..2.--0: 1,399 73 5.2 scsi sl =p a nematic 
Rochester-German, Rochester.........-.....+++- 6,845 3:744 | 54-7 
POPE, CATION. 6 inxs icce viet exetsdenesssewene 65,494 27,237 | 41-5 tna, Hartford Russe leLAne. $17,708 $15,078 
St. Paul F. and M., St. Paul........-......-2++- 12,953 1] 2S Bel Wameine........c...-..0.....k00 1,431 150 
—_— ang and ~ ise Edinburgh...... d 14.134 9,168 | 64.9 ‘Allience, New OE ae res y 
OG RNG, LAV 6 oeiscicccevencenssesces 3203 | -eeeee tees SS eh leat ati alee ERS 667 | «2.153 
Springfield F. and M., Springfield............... 16,201 7.724| 47.6 a ——. Senerew *isastees indedetahabel see inyo eg — an 
Spring Garten, PUI ici 5k soceseas5cucns 5,238 760 | 14.5 Aateeees, Wee WH... .......cconnoccaccenecce 26,234 3166 
Sun, Lon on Opies 31.985 10,257 ee American, Philadelphia ................seeeeeee+ 14,608 14,697 
: iene a ‘ j —J EE A eer es 5,393 1,451 
eine Monts -  Ssipoueuhesnariebtaat sites cot pep British American, Toronto............ceceeeeees 1,956 I, 
Trader “Chia Soe rSeveeesaeeesesonens oo 495 | 275 British and Foreign Marine, Liverpool .......... S455] evens 
See Cmrnresvheataceentarssoncasenee? = 4293 | %-2 Caledonian, Edinturgh ........0.0s000c0ees- sees 931 3,560 
we mong Rata eanaa a ta teeelabaipteles 6. ge Citizens, New York.......-020.scsececceseceees 9,966 1,621 
nion, Philadelphia......... pe Seedecccracossoces »791 2, 3°-3  Gity of London, London 5,528 4,615 
United Firemens, Philadelphia.................. 4,579 2,300} 50.2 Ce Abe Alban “Ga tates: "103 ae 
Westchester, New Vork.......0..0...css00-20ee: 10,249 4,463 | 43-5 yeaa + ae wee ree 18 726 7,982 
es Fuuabergh Beha aerieeceshine keceseueeuee _ 55) GB Goes Mamiell................cc-cccucce 13,745 8,454 
estern, Pitetidacnssenesaatvetanepesianss ' 45,027 | 107.0 ; |. 5+ 9 "9 eatin altel arte xe ; 
Williamsburgh City, Brooklyn. 2000202200000000. 4671 onl ae Seen Ween se 
Totals — Fire Association, Philadelphia, sae tppeeeeses: — 7,054 
a eee Tete a oa ee cae Fire Ins. Co. County of Philadelphia, Phila ..... 1.4 2,423 
Miscellaneous Companies $1,794,769 | $971.187 | S47 Firemans Fund, San Francisco......----++....++ 13 O10 939 
; - : Firemens, Boston.....-.....+.0--++ee00e seceeeee 2,165 1,990 
American Casualty, Baltimore.. ; Seomtty Desde. ¥5-499 $.69 oF Firemens, Newark..... BOORS50 eds cescesceeenness 2,727 1,362 
American Surety, New York........... ws ecceces ; 5,919 9.226 155.8 et ee eee PO RPT O75: 3406 I 408 
City Trust Safe Deposit and Surety, Philadelphia. 1,872 | weeeee | sees Gern “Asnert PN  deababptapiep ose eaate: 35.132 7,199 
Employers Liability Assurance Comp. Landon. + 5.448 45 8 } oe m9 New  Aengad 5), SRE SRR 4.993 4.078 
oe idelity...... SS) ae PBS » New York. .ccce.. eee ceccececceessees ’ 5 
Fidelity and Casualty, New York. } Plate Glass. 6,257 aod Se Ng ORSON | a 37 
team Boiler. 3,412 7 | 2 7 + POTUSMIOULD . ce eee ern cern www weeeene a ” 
Guarantee Company North America, Montreal... 3.942 1838 | 46.9 jaar soy bane (i  enpaenbgaR Re 0,98 7 <a 
Hartford Steam Boiler, Hartford................. 11,091 297 2.7 md oan B : —y ee ey fe eee 2.14) 7, 87 
Lloyds Plate Glass, New York........... amiiale 2.050 545 | 266 me we ow Ye k Pearvrmes arearecserenantse 10,061 2,816 
Maryland Title Ins. and Trust Co., Baltimore... . 15.410 | | ....-- sree en | Hartf -y en 13,232 15,728 
Metropolitan Plate Glass. ..........2.-ccccccscss 2,823 812 | 28.7 ane ON %. _s a See at: | 51.£26 5 
New York Plate Glass, New York............... 223] ee eeee D sess sonead se tgs en nr, aa acd ee 11,507 . 23 
ane | | Ins. Co. of North America, Philadelphia........ | 193 12, 
PO x6 vcnesclaennedudatetncendtsieneiud $75 533 $13,927 | 18.4 Ins. Co. State of Pennsylvan‘a, Philadelphia. .... 3.87 4 
: Lancashire, Manchester........----...00eeeee00: ’ 4,724 
Atna, aii manors. $6,705 $3 663 | 54.6 CPR Pad padiescebarcegartcuvivesceanbses 6,187 5,546 
ese teak ae tee et : 36 Liverpool and London and Globe, Liverpool..... 45.954 13,453 
ican Central, St. Louis..................... 4.195 277 © London and Lancashire, Liver 13.145 4,274 
feneionm, Faliadaiphie se OR ‘peteacisienes oe 7,050 399 1 -ndon Assurance 0 a agama t oe Bos6 7 
Butingion, Ballagien.. beseerewspaNenasecs seen py 626 28.7 Manchester Assurance, Manchester.........-.--. 7,133 351 
on, TINQTON.... 26. weceesceceececeeeees , 5) 249 Marine, London 13,922 1,053 
Stein, Edinbatgh.......-0-+4---00e+.+++--. ae 31° | 225 Mechanics, Philadelphia ................00.0-0. 2,042 967 
City of Londe 2s > ea it se tet a 989 — ‘3 Mechanics and Traders, New Orleans........... 2,546 2,193 
y ondon, London...................eee05 1,551 105 | 107 Mercantile F. and M., Boston 2,685 | ss wsevee 
Commercial Union, London..................... 7,850 5795} 3 totes Meee... 5.555 5,149 
Seale Men Gee ee S37t | 2.229 431 Michigan F. and M., Deiroit..............00.. 2. 3.4] 1,370 
Fire A al, New esa aes so ake ans Site sae o:° 5,2 = 4,194) 5'7 Milwaukee Mechanics, Milwaukee..... ......--. 440 1,016 
e Association of Philadelphia, Philadelphia... . 12, 4,284 | 33.8 National, Hartford a * 11,500 5,051 
——— l ——e————_ °F << ” eee 4 
Net premiums received after reinsurance of company’s risks, December 15, 1891; gross | New Hampshire, Manchester,............--..--- ™ ee 
losses during the year, 





Ratio 
of Losses 
to Premiums, 
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FIRE INSURANCE BY STATES—Continued. 











NaME AND LOCATION. 





RHODE ISLAND—Continued. 

New York Bowery, New York 
Niagara, New York. 
North American, Boston 
North British and Mercantile, I 
Northern Assurance, London 
Northwestern National, Milwaukee 
Norwich Union, Norwich 
Orient, 
Pacific, New York 
Pennsylvania, Philadelphia 
Peoples, Manchester..........-seeeeeeseee--225 
Phoenix Assurance, L. ndon 
Phenix, Brooklyn 
* Phoenix, Hartford 
Queen, Liverpool 
Queen of America, New York 
Reading, Readin 
Reliance, Philadelphia 
Rochester German, Rochester 
aval, LAverpOOl. ..... 965.2. . cc cccccccccecscccnss 
St. Paul F. and M., St. Paul 
St. Paul German, St. Paul 
Scottish Union and National, Edinburgh 
Security, New Haven 
Springfield F. and M., Springfield 
Spring Garden, Philadelphia 
Sun Fire Office, London..-..............ce0eeee 
Traders, Chicago 
Transatlantic, Hamburg.....-................6. 
Union Assurance, London 
Union, Philadelphia 
United Firemens, Philadelphia 
Westchester, New York 
Western Assurance, Toronto 
Williamsburgh City, Brooklyn 


Terre ee ee eee ee 
err eee eee eee eee) 
Tree eee eee ee eee eee eee 


Tee ee eee eee eee eee 


See eee meme e eee ee 

Terre eee eee eee eee ee ee 
TePCEPEee eee eee eee eee ee 
Terre eee ee ee eee eee eee ee ee ee 
ee 
eee eee eee eee eee ee es 
ee ee eee ee) 
ee eee eee eee 
eee eee eee ee 
ee ee ee 


eee eee ee ee eee eee 
Terre re ere eee eee eee ee 
eee eee eee ee 
eee eee eee ee eee ee 
eee eee eee eee eee eee | 


eee ee eee eee eee eee eee ee eee eee 


Mutual Companies. 

Abington, Abington ........ eekiecscbeeen eed 
American, Providence .. 
Blackstone, Providence 
Cambridge, Cambridge....... Miteeueaiciseseeen 
Dorchester, Boston 
Enterprise, Providence.....-.........+....--+---- 
Firemens, Providence ...............--+++...-+-- 
Fitchburg, Fitchburg 
Franklin, Providence 
Holyoke, Salem 
Hope, Providence 
Manufacturers, Providence 
Mercantile, Providence 
Mechanics, Providence 
Merchants, Providence...............-..200s000 
Merchants and Farmers, Worcester.............. 
Pawtucket, Pawtucket.............-...2. cceecees 
Providence, Providence 

Quincy, Quine seve wiaatceheae 
Sheds Island, asiionee.”: Pow wakes petonnbcaes x08 
State, Providence. Srl eia clbwahegdhune.oy a4 


ee ee 


eee eee ee eee eee eee ee ee 


es 


ee ee 


ee ee ee 


Tiverton and Little Compton, Little Compton ...| 


Traders and Mechanics, Lowell 
EPMO, CPOVIIENIOSs 5 ons coccccccccowcccyscscecese 
What Cheer, Providence 


eee eee ee eee eee eee eee ee ee 


Miscellaneous Companies. 
American Cas. Ins. and Security Co., Baltimore... 
American Emp. Liability Co., Jersey City 
American Security, New York 
Employers Liability, London 
Fidelity and Casualty, New York 
Guarantee Co. of North America, Montreal 
Guarantee and Accident Lloyds, New York 
Hartford Steam Boiler, Hartford 
Lloyds Plate Glass, New York.....-.--.......... 
Masons Fraternal Accident, Westfield............ 
Metropolitan Plate Glass, New York 
New Jersey Plate Glass, Newark................ 
New York Plate Glass, New York. 
Providence Steam Boiler, Providence 
Standard L. and A. (Accident), Detroit 
Travelers (Accident), Hartford.................. 
United States Mutual Accident, New York 


ete ween 
eee eee eee ee eee es 
er 
feeeee 


eee es 
ee ee 
eee eee 


Totals 


es 


DI vce be tspecdecsccceccceceecceces | 


eee ee eee eee 


























| a 
| g& 
. |1o28 
| Premiums | Losses |S $@ 
| Received. | Incurred. | J 9 
| | he 
$2,136 | $1,662 | 77.8 
12,000 | 8,948 74-5 
3,048 | 1.091 | 358 
10,571 6,722 | 63.6 
6,719 | 2,256 | 335 
2,009 | 2,019 | 100.5 
TI,650 | 3.916 | 33.6 
8,109 | 3,480 | 42.9 
1,350 | 5,487 | 406 4 
9,900 | 4,390 441 
8,602 | 3,896 | 45-3 
| 10,332 | 7,630 | 73-8 
| 24,961 | II,5tr | 46.1 
14,552 | 6,991 | 480 
,604 6,225 | 72.3 
2,552 | 2,390 | 93-6 
2,274 | 524 | 23-0 
| 1507 | 1,820 | 120.8 
| 4,636 | 2,016 | 43-5 
22,722 | 9,014 | 39.6 
1,242 | 25| 2.0 
1,403 1,478 | 105.3 
| 13.960 | 13,512 | 968 
2,983 | 1,181 | 396 
13,985 | 5.153 | 308 
eee cote 
16,403 | 7.305 | 44-9 
4,322 | 2,740 03: 5 
592 | coccse | vee 
483 ecsces j oste 
3 995 | 2,197 | 551 
3,895 | 53| 1-4 
7,297 2,790 | 38.3 
3,737 2,932 | 78.4 
1,907 1.573 | 82.5 
$775,449 | $367,705 | 47-4 
$1,124 | $620 | 551 
219,627 | 110,807 | 50.4 
254,799 | 53,059 | 20.8 
1,499 537 358 
3,631 1,183 | 32-5 
224,635 | 114.620 | 51.0 
465,231 | 85,178 | 18.3 
5,873 | 351 | 5-9 
12,564 | 867 6.9 
4,218 | 1,981 | 46.9 
189,586 102.678 | 54.1 
131,533 | 29177 | 22.2 
TEGG0 i  ssneve rrr 
98.148 28.c43 | 28.5 
134,877 | 32,684 24.2 
5.746 | 2,663 | 46.3 
42,004 | 16,242 | 386 
42,179 | 10,423 24-7 
1 448 | 1425 | 98.4 
207,397 | 34,370 | 16.5 
553/983 | 156,504 | 28.2 
1,139 | 19! 14.7 
31309 | 3,175 | 959 
26,023 | 8,368 | 321 
271,199 | 123,051 | 45-3 
$2,977,750 | $918,018 | 308 
$15,537 | $167} 11 
4,130 1,939 | 46.9 
13,765 ceccee jottts 
9.219 | 980 | 10.6 
11,345 | 1,652 | 145 
3,545 | 40 I.I 
12,254 | 1,865 | 15.2 
10,029 | 7.781 | 77.6 
3.574 1,087 | 30-4 
ecoeae ye eee 
1,195 174 | 145 
58 ese ne 
408 60 14.7 
9,003 | «ne ie 
3,537 1,201 | 339 
10,408 1,252 120 
5,684 1,004 176 
$108,491 $20,116 | 18.5 











—Ralph Brocklebank, chairman of the Royal Insurance Company of Liver- 


pool, died recently aged eighty-eight years. 
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Insurance in Connecticut. 
WE have received from Commissioner Fyler of Connecticut his annual report, 
showing the business transactions for 1891 of the fire and marine and mis- 
cel:aneous companies doing business in that State. We make the following 
extracts showing the business done in Connecticut : 

FIRE BUSINESS IN CONNECTICUT—1890 AND I8gI. 























1890. | 1891, 
109 OFFicEs. I | oe i 

Risks Premiums yay Risks | Premiums | — 
Written. | Received. cmamentl: Writen. | Received, | aad: 
_ = — — — | ———$—— EE 

| 

: ; $ "Se Rie oe ee 
8 Conn. Cos., Stock. 47,207,907 | 418,779 |170,873 | 51,198,406 | 455,240 | 121,020 
17 Conn. Cos., Mut..| 29,455,715 | 176,535 |126,977 | 30,816, 132 | 185,330 | 105,808 
60 U.S. Cos., Stock.| 93,573,170 | 911,341 |443,225 |101,686,817 | 965,501 | 403,377 
4 U.S. Cos., Mut..} 1,702,101 18,376 | 4,024 | 1,807,171 | 19,638 | 14,661 
an U.S. Cos., Stk. ie 38,157,941 | 393,673 |195,205 | | a 860,783 | 403,528 | 148,406 








Aggreg-tes....... 


oo 0,156, 834 i, ,918,704 | 940, 304 226, 369, 309 (2,029, 237 | 793,272 





There was a gain in risks written of $16,000,000, and in premium receip’s 
of $110,000, whilst losses decreased $147 000. The losses were but thirty- 
nine per cent of the premiums, against forty-five in the year before. In 1889 
the rate of loss was forty four, and in 1888 fifty per cent of the premiums. 
The average proportion of loss to premiums on the entire business, in 18go, 
was sixty-five per cent. 

CASUALTY INSURANCE. 


There are now eight offices represented here which are engaged in different 
branches of casualty insurance. Two cover boiler explosion risks, four cover 
plate glass, one covers both, as well as fidelity and accident risks, and one 
insures tobacco in the field. Their condition is condensed in the following 
schedule : 





Liabilities, in- | 




















Eicut OFFrices, | Assets |cluding Capital.| Surplus. 

Pe ee ee = rene | 
Connecticut Mutual Steam Bciler.. ‘7 $1,687 | $1,318 | $370 
Hartford Steam Boiler, Stock........ 1,556,435 1,476,428 | 80,007 
Htfd. Co. Tobacco Growers, Mutual.| 1,227 | None. 1,22 
Fidelity and Casua ty, Saari | 1575719 | 1,436,887 | 138,831 
Lloyds Plate Glass, Stock........... | 574,806 | 497,876 76,929 
Metropolitan Plate Glass, Stock ..... 361,067 237,728 123,339 
New Jersey Plate Glass, St ck....... 124,482 115,840 8,641 
New York Plate Glass, Stock....... »| 170,335 | 134,553 35,782 

NINES Sanconsucsepeneccen | $4,365,758 | $3,900,630 | $465,128 

' 
RIsKs IN FORCE AND _PREMIU MS. 
Premiums 


E1cut OFFfices. A, 
Thereon. 





| Amount at Risk. | 





Connecticut Mutual Steam Boiler................. | $612,000 | $2,644 
Hartford Steam Boiler................0.:0eeeeeeee | 173,675,908 | 1,739,372 
Hartford County Tobacco Growers ............... Nothing. | (*) 
ee eS eee corre ener 38,023,647 | 386,047 
wee ee ee eee 12,821,274 | 386,491 
Metropolitan Plate Glass... 05.0.4 - ocsccccceccsesest 8,435,573 | 239,696 
NE UN ooo sce nie peice ene se canem 685,271 | 27,994 
POE Si CUE CIEE oo ose soe e ben niticesagsvapsiy.s | 2,330,407 | 55,409 
Aggregates | $236,590,080 $2,837,716 


Coe eee ere rece eresereseeeeseressees | z 


* Risks end with season. 








FIDELITY INSURANCE. 


The Guarantee Company of Montreal, which was the first to engage here 
in this branch of business, withdrew about a year ago, and was succeeded by 
the United States Guarantee Company of New York, which has the same 
chiet officer as the former company. The number of such offices thus remains 
the same as before. 

RIsKS AND PREMIUMS, 


























THREE OFFICEs. Surety Risks. ean 

American Surety, New York. ..........-.ssececees $82,354,161 $473,561 
Fidelity and Casualty, New York................. 35,775,389 239,453 
United States Guarantee, New York.............. 15,260,096 78,349 
EN Ria thas 5 5aab at omiaipe semaines sts | $133,389,646 $791,363 





Fidelity, like casualty insurance, is expanding year by year, corporate 
taking the place of individual suretyship. It should be stated that, on certain 
classes of the business, the risk continues much longer than is indicated by 
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the company registers. Hence it isa difficult matter to determine the total 
amount at risk. The bonds are issued for an annual premium, but the 
liability continues of cleims arising years after the risks have been marked off 
the zegisters as terminated. This matter will be discussed further on, in its 
relation to the reinsurance reserve. 


Fire Lossgs. 


The fire insurance interests of the country have again experienced a disas- 
trous year. With the exception of the years in which the Chicago and Boston 
fires occurred, none has been so prolific in amount of property destroyed as 
the one just closed. There seems to have been no substantial reason assigned 
for this startling fire waste. There has not been a succession of large fires 
like those of 1889, where in one city over $4,000,000 worth of property was 
swept away in one conflagration. 

The fire waste of the year for the country is estimated at not less than 
$40,000,000, Certainly such an experience is freighted with significant lessons, 
both to the insured and the insuring. With this almost unparalleled recor 
of property destroyed by fire, it is not difficult to find a solution of the cause 
of the large number of stock fire insurance companies that are retiring from 
so unprofitable a field of investment. 

The Commissioner is informed that not less than forty stock fire insurance 
companies, organized under the laws of the various States of the United 
States, have reinsured their entire risks during the year 1891. The inference 
to be drawn is that the business as a whole, conducted by these reinsurec 
companies, has been unprofitable, and they have used a wise discretion 
in retiring from the field before surplus and capital have been swept away. 

The remedy for this «normous fire waste it is difficult to determine ; volumes 
have been written on the subject without diminution of the fire loss. The 
Commissioner is of the opinion that one of the most prominent evils connected 
with the business is that of over-insurance, effected largely through those who 
have nothing at stake in the risk assumed but anxious only to secure com- 
missions thereon. It is estimated, and perhaps not unfairly, that thirty-three 
per cent of the fires are directly or indirectly the result of incendiarism, either 
by design or by indirection. If the truth could be known. the proportion o 
incendiary fires would be found enormously large. 
character have prompted the suggestion by underwriters and others, that the 
assured themselves should assume a proportionate part of their own loss by 
fire, as in the case in many of the mutual companies at present. If there 
was a divided risk in all cases, the insured taking a greater degree of responsi- 
bility and care in guarding his property against the possibility of fire, a large 
reduction would be effected in the annual fire loss, Perhaps this is best illus- 
trated by the experience in New Hampshire. After the passage of the valued 
policy law, all foreign compan:es retired from the State, and the entire insur- 
ance on property was effected through domestic companies. 

It is fair to presume that, with the limited number of companies in the 
State, over-insurance was not a crying evilof the time. From statistics taken 
from the last annual report of the Commissioner of New Hampshire, I find 
there were paid in losses, for the four years preceding the passage of the 
valued policy law, the sum of $1,344,420, and for the four years immediately 
following, the sum of $730,111. In round numbers, the risks written in the 
latter period exceeded the former by $15,000,000, With the return to 
the State of a large number of foreign companies, the agency business in 
full operation and commissions uppermost in the minds of the solicitors, over- 
insurance is liable, if not absolutely certain, to follow, and a corresponding 
increase in fire loss. It will be interesting, at least, to observe the result in 
that State, 





Assessment Insurance in Maine in 1891. 
Tue returns of the assessment life and casualty insurance companies author- 
ized to transact business in this State have all been received at the office of 
the Insurance Commissioner and the following figures show the business trans- 
acted by these companies in Maine during the year 1891 : 

Life companies—Number of certificates issued 5322, amount $13,875,000 ; 
number of certificates terminated 2667, amount $7,376,250 ; number of certifi- 
cates in force December 31, 1891, 15 603, amount $43,027,875. The losses 
and claims paid amount to $241,178.22. 

Casualty companies—Number of certificates issued 6765, amount $12 182,- 
791 ; number oi certificates terminated 5033, amount $10,131,241 ; number 
of certificates in force December 31, 1891, 5049, amount $12 210,675. The 
losses and claims paid amount to $29,014.27. 

The above shows a gain of insurance in force December 31, 1891, over the 
amount in force December 31, 1890, of 2692 certificates, and $6 621,750 in- 
surance for the life companies and a gain of 1732 certificates and $2,051,550 
insurance for the casualty companies. 








—The Federal Aid Association has been organized at St. Joseph, Mo., to 
insure persons between the ages of sixty and seventy-five years who have been 
thrown out of the recently dissolved associations, sich as United Masonic As- 
suciation, Odd Fellows Mutual Aid Association and others. The new asso- 
ciation will be operated upon a system of monthly payments. A branch office 
will be opened in St. Louis in charge of John H. Deems, the late secretary of 
the defunct United Masonic Benefit Association. 
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The Maryland Life Insurance Compary. 

ONE of the most progressive institutions of Baltimore is the Maryland Life 
Insurance Company, which, year by year, shows a steady, healthy growth. 
Its twenty-sixth annual report just issued gives assets of $1,550,027 offset by 
liabilities with reserve on a four and one-half per cent basis of $1,227,132, 
Jeaving a surplus to policyholders of $322,895. The gain in new business 
made last year was equal to fifty-four per cent over that of the previous year, 
which means a good deal when it is remembered that the company's maximum 
policy is but $10 000. All modern forms of contract are issued by the Mary- 
land Life, including annuities and bonds combining the insurance and invest- 
ment features. Over $2 000,000 has been paid to policyholders since organi- 
zation, and all of its assets are invested in first-class securities. The officers 
are: Wm. H. Blackford, president ; Clayton C,. Hall, actuary ; Henry R. 
Crane, secretary, and John W, Hanson, cashier. 





The Imperial Life Insurance Company. 

THE above company passed through a critical period last year, involving a 
complete reorganization, and is now thoroughly prepared to play an active 
part in the life insurance world. S, F. Angus, the president, is an experienced 
life insurance man, and his efforts are ably seconded by Vice-President A. C. 
Bacon and Secretary F. R. Alderman. The company issues the most ap- 
proved forms of contracts, and is as liberal as any both as regards policy- 
holders and agents. Its financial statement is one calculated to inspire con- 
fidence in the company, showing, as it does, assets amounting to $211,069, of 
which $110 844 is invested in good bond and mortgage loans ; the liabilities, 
including a reserve of $54,087 on a four and one-half per cent basis, amount 
to $79,587, while the surplus on policyholders’ account is $131,482. During . 
1891 the company wrote $2,074,000 of new business, and in 1892 intends to 
materially increase that amount, as the officers wish to place their company 
among the best. 





The British America Assurance Company. 

THIS well and favorably known Toronto company makes a good showing of 
its financial condition in its fifty-eighth annual statement recently issued. Its 
United States Branch on January 1, 1892, had assets to its credit aggregating 
$791,878, with liabilities, including $370,544 reserve for reinsurance, of 
#491,506. A net surplus of $300.372 is calculated to inspire a well-grounded 
confidence in the stability of a company, and the large business of the British 
America is sufficient proof that it does so. To the efficient management of 
Governor John Morison, and Deputy-Governor John Y. Reid, with their able 
coadjutors, is largely due the continued prosperity of the company. 

We are officially informed that the rumor to the effect that the British 
America contemplated reinsuring its risks has no foundation in fat. On the 
other hand, it is branching out in new directions, and will soon enter the 
State of Vermont. 





The Kansas Mutual Life Association. 


THE year 1891 was the most eventful calendar period for this company since 
its organization in 1881. $100,000 of its funds were deposited with the State 
treasurer of Kansas on the 21st of last May, and in accordance with the 1n- 
surance laws of its native State, authority was given it to transact business as 
au old line company, issuing the usual form of life, endowment and annuity 
contracts. Thereupon the company’s actuary formulated and the executive 
board adopied a number of new and attractive forms of policy contracts, in- 
cluding ten and twenty year renewable term policies, with guaranteed Jevel 
premium rates for these respective periods ; also, ten, fifteen and twenty pay- 
ment life and endowment policies, having large paid-up insurance and cash 
surrender values upon the third or any subsequent anniversary of their issue. 
Later on in the year the proposition to amend the charter of the company to 
conform to the general laws of insurance and to move its home office from 
Hiawatha to Topeka, Kansas, was submitted to the policyholders, and met 
with the hearty approval of more than two-thirds of the entire number. 

The citizens of Topeka showed their appreciation in the matter of removal 
by taking insurance in the company amounting to nearly a million dollars. 
The removal of its headquarters has just taken place, it having been finished 
last week. 

Not only did these important changes in the company’s plans make the year 
eventful, but the amount of business transacted also made it one of promi- 
nence in the company’s history, The amount of new business written and 
accepted was $2,106,000, making the amount of insurance in force at the end 
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of the year $8,283,000, A net gain of $32,578.28 was made in assets, making 
the total amount $160,656.38. The present management is the same as that 
which instituted the very desirable changes which have taken place inside the 
last twelve months, the officers composing it having been elected at the annual 
meeting by the policyholders to succeed themselves. In making these changes 
it has shown itself to be composed of officers full of push and enterprise, and 
the prediction can safely be made that beginning with 1892, a new era of 
prosperity for the Kansas Mutual has begun. 








MERE MENTION. 


—A fire insurance patrol is proposed at Manchester, N. H. 

—Greensboro, N. C., may have a new fire insurance company soon. 

—A $200,000 fire insurance compiny is crystallizing at Staunton, Va. 

—Fred Theis & Son have withdrawn from the Wilkesbarre (Pa.) board. 

—Robert Boak has been re-elec’ed president of the Acadia Fire of Halifax, 
N.S. 

—S. J. Gifford has bought the fire insurance business of C. H. Harris, at 
Dunkirk, N. Y. 

—L. P. Andrews of Biddeford, Me., at one time engaged in the insurance 
business, is dead. 

—W. S. O’Brien, an alleged purveyor of wildcat insurance at Emporium, 
Pa., has been arrested. 3 

—The Lile Union of New York city is being examined by the New York 
Insurance Department. 

* —A new law in Pennsylvania requires all policies issued by mutual fire in- 
surance companies to be uniform. 

—Otto Th-man has been elected to succeed I. N. Marks in the presidency 
of the Firemens of New Orleans, 

—The Springfield Township Mutual Fire Insurance Association has been 
incorporated at New Springfield, O. 

—The 1892 almanac of the Maryland Life is beautifully illustrated by re- 
productions of well-known paintings. 

—Eight fire insurance companies have withdrawn from Louisiana, and nine 
others have not yet filed their statements. 

—Geo. F. Ford, of the Cohoes(N, Y.) insurance firm of Geo. F. Ford & 
Sons, died recently of typhoid pneumonia. 

—A Southern department has been established by the American Lloyds, to 
be in charge of H. H. Stafford of Augusta, Ga. 

—A new West Virginia fire insurance company is located at Charleston, 
and is called the Protection Insurance Company. 

—lIt is reported that the insurance of the Kansas City packers will be 
placed directly in unauthorized foreign companies. 

—Harry Altman, St. Louis manager for the United Life Insurance 
Association of New York, is missing from his home. 

—Public buildings and contents at Harrisburg, Pa., will be insured for 
$460,000. All sound companies should get a slice of this. 

—A reorganization of the Merchants Mutual of New Orleans is under con- 
sideration, with a view to undertaking an agency business. 

—After May 1, the office of the United States Lloyds will be found at the 
corner of Exchange place and Hanover street, New York. 

—Last week it was decided by the directors of the Exchange Fire of New 
York to resume business, which has accordingly been done. 

—R. H. Benners, formerly secretary and treasurer of the Firemens of New 
Orleans, has been succeeded in office by B. W. Seawell, Jr.’ 

—W. A. Sims has resigned the general agency for Canada of the London 
and Lancashire. His successor has not yet been appointed. 

—Gordon G. Meriwether, a youth of twenty years, is under arrest at Louis- 
ville, Ky., for obtaining money by false pretenses from insurance men. 

—A conference relative to Jersey City rates has been arranged between 
committees of the Hudson county board and the New York Tariff Associa- 
tion. 

—At the thirteenth annual convention of the Mutual Fire Insurance Asso- 
ciation of Ohio, held at Fremont, O., the following named officers were 

elected: President, J. L. Garber, Belleville ; vice-president, J. R. Giddings, 
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Edinburg ; secretary, E. H. Gridley, Lodi; treasurer; Washington Guest, 
North Industry. The delegates were tendered a rec’ ption by ex-President 
Hayes. 

—E. J. Wallace, an alleged life insurance agent who is reported to have 
victimized many persons in Colorado and elsewhere, has been arrested at 
Denver. 

—Joseph White of Brooklyn, N. Y., has confessed to setting fire to a barn 
at 522 Dean street, Brooklyn, and is suspected of starting other fires in the 
same vicinity. 

—Officers have been elected by the Toronto Board of Fire Underwriters as 
follows : President, H. M. Blackburn ; vice-president, Wm. Adamson ; secre- 
tary, Robert McLean. 

—It is stated that the Home Mutual of San Francisco, is taking steps 
toward an early retirement, and the Firemans Fund is mentioned as a possible 
reinsurer of its business. 

—All the marine business in this country of the Palatine of Manchester has 
been reinsured in the Western of Toronto, through its Pacific Coast marine 
manager, Fred S. Butler. 

—New officers have been elected by the-directors of the Washington Union 
Insurance Company of Cleveland. ‘They are as follows: President, W. Z. 
McDonald; secretary, A. T. Cooke. 

—Most of the Arkansas risks of the Niagara have been reinsured in the 
Mechanics and Traders of New Orleans. The Northern and Imperial of 
London have withdrawn from Arkansas. 

—The Peoples Mutual Fire Insurance Company has been organized at Fort 
Madison, Ia. The officers are as follows: President, P. Weigner; vice- 
president, H. O. Trump ; secretary, L. Walters. 

—Samuel S_ Boyden, who has been with the Union Mutual Life for twenty 
years and has latterly been in charge of the actuarial department, has been 
regularly appointed actuary of the company by its directors. 


—The Life Underwriters Association of Nebraska met last week at Omaha 
and renewed the fellow feeling of its members by an elegant banquet Many 
interesting speeches were made, which lack of space prevents our printing. 


—The Manhattan Life has purchased the property known as 64 66 and 68 
Broadway in New York city, and will erect thereon a large office building in 
part, at least, for its own accommodation, as the lease of its present quarters 
expires in May, 1894. 

—Guy Francis, tormerly secretary of the Knoxville Fire and now repre- 
senting the New York Bowery in the South, has taken the general agency of 
the United States Fire for Tennessee, North and South Carolina, West Vir- 
ginia, Alabama and Arkansas. 

—A copy of ‘‘ The Handy Helper” has come to hand. From the exam- 
ination I have given it, I should say it was the most complete arrangement 
for recording lite insurance interviews and appointments I have seen. Yours 
very truly, S. B. Bishop, secretary the Peoples Industrial Insurance Company. 


—The twenty-fifth birthday anniversary of the Buffalo German Insurance 
Company was duly celebrated last week by a banquet which was attended by 
the directors, officers and employes. We tender our congratulations with the 
wish that the company’s future success may equal or exceed that of the past. 


—The National Fire Insurance Company of Weston, W. Va., was lately 
incorporated with an authorized capital of $250,000, of which $100,000 has 
been subscribed and $16,700 paid in. Among its incorporators are: Bernard 
Taylor of J. B. Stetson *& Co., Philadelphia; James E. Magee, publisher, 
Philadelphia ; John K. Polk, hardware, Philadelphia ; W. S. Taylor, Philadel- 
phia; E. Tiffany, Chicago. Bernard Taylor is president, and W. S. Taylor 
is secretary of the company. Mr. Tiffany has been for many years a special 
agent and adjuster, having latterly been connected with the Hartford Fire, 
and is a practical insurance man. He will act as manager of the new com- 
pany, which will write limited surplus lines through authorized brokers, It is 
the intention of the National’s officers, we are assured by Mr. Tiffany, to con- 
duct a perfectly legitimate business in a safe and conservative manner. 

AGENCY APPOINTMENTS. 
—Ketchum & Elliott, agents for the Mutual Life, at Rome, Ga. 
—Semple & Howe, agents for the Burlington of Burlington, at St. Louis, Mo. 


—J.C. Burton & Son, Detroit, special State agents for Michigan for the Ohio 
of Dayton. 


—Sumpter Cogswell, State agent for the Pennsylvania and the Insurance Com- 
pany of North America, for Kentucky and Tennessee. 








